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A CONTEMPORARY Carries a standing advertisement that the 
chart issued by its office was the first comparative tabulation 
of fire insurance results ever published—and that was twenty- 
six years ago. The advertisement referred to does not state, 
however, that The Fire Insurance Pocket Index for 1902, 
published by The Spectator Company, will be the thirty- 
fourth annual issue of that publication, the first issue of which 
appeared just thirty-three years ago. The Fire Index ex- 
hibits accurate statistics of the condition and business of 
American and foreign fire insurance companies for ten years, 
with aggregates and averages for that period. The Fire 
Index is recognized as the best and most trustworthy fire 
insurance chart published. 





Fire COMMISSIONER STUuRGIS is tobe commended for his de- 
termination to enforce the law regarding theaters and other 
places of amusement. Every theater-goer knows that there is 
not a theater in this city that is not a regular fire trap, filled 
with highly combustible material, and that in case of a fire or 
a panic, while an audience is assembled, there would inevitably 
be serious loss of life. Commissioner Sturgis, among other 
things, insisits that the law shall be observed in respect of 
permitting personstostandin the aisles and lobbies, thus block- 
ading the exits, a practice heretofore encouraged by managers 
who make a profit from sales of simple admission, or “stand- 
ing-room,” tickets. There can be no objection to reserving 
“standing room,” provided the space set aside for “standees” 
be limited and a proper aisle space be railed off and kept free, 
but the practice of permitting persons to fill the aisles at the 
sides of the auditoriums, and to crowd into the spaces near 
the doors, is fraught with great peril to life and limb, and it 
is hoped that Commissioner Sturgis will insist that it shall be 
done away with. The law requires that there shall be printed 
on the programme for each house of entertainment a diagram 
showing the various exits. In most cases attempts are made 
to print such diagrams, but usually they are so small that even 
if found they can scarcely be deciphered without the use of a 
magnifying glass. Then these programmes are so filled with 
advertisements that the diagrams are buried out of sight, and 
of no use for the purpose contemplated by the law, which was 
to let everyone know how to reach the street in case of 
emergency. The commissioner might insist that these dia- 
grams be made legible and intelligible. Objections are raised, 
of course, by managers to any action being taken by the com- 
missioner in the interests of the public that will cost them any- 
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thing or lose them the sale of “standee” tickets, but it ought 
not to require another Brooklyn Theater horror to convince 
even the greedy and selfish theater managers that “an ounce of 
prevention is worth a pound of cure.” It required a sacrifice 
of seventeen lives to arouse the public to the dangers that lurk 
in the New York Central tunnel, and an explosion at Forty- 
first street, attended with loss of life and great destruction of 
property, to find out that the laws regarding the storing of 
explosives is violated daily. Will it require a “theater holo- 
caust” to convince the public and theater managers that these 
places of recreation, where large crowds assemble, should be 
made as safe as human intelligence can make them ? 





Mucu has been written about the disgraceful practices of 
what are termed “ambulance chasers,” who, in the interests 
of a cheap class of lawyers, hunt up the victims of accidents 
to induce them to bring suits against the accident companies 
or the individuals who may possibly be made to pay damages. 
Of course, the lawyer employed expects to make liberal fees 
out of such prosecutions, not infrequently getting the lion’s 
share of the amount awarded the victim of the accident. That 
such methods of securing business are disgraceful is generally 
recognized, but how is it more discreditable than the practice 
of various railroad, trolley and other corporations—including 
some accident companies—in following up persons who have 
been injured, where they acknowledge liability, and inducing 
them to sign away their claims for damages in consideration 
of a small sum paid on the spot? After the recent accident 
in the New York Central Railroad tunnel, the statement was 
printed that persons from the claims department of the rail- 
road company hastened to visit the injured and offered to 
compromise their claims by paying a moderate sum in “spot 
cash.” The trolley companies, who have accidents daily, em- 
ploy the same methods, so that it is often a race between the 
“ambulance chaser” and the “compromise adjuster” to see 
which will first reach the injured person. If the adjuster 
reaches him first, when the sufferer’s nerves are unstrung and 
he is scarcely responsible for what he does, he may be in- 
duced to “sign off” for an insignificant sum, and the adjuster 
will probably be complimented for making a “sharp settle- 
ment.” Accident companies necessarily maintain claim de- 
partments which investigate every claim made, and the repu- 
table companies have no desire to avoid payment of every just 
and honest claim that arises under their contracts. But it has 
been, and indeed still is, a reproach to the entire business of 
accident insurance that some companies still employ “com- 
promise adjusters,” who take delight in scaling down the 
claim of every claimant with whom they come in contact. 
Accident claims are generally for comparatively small 
amounts, involving sums for disability by accident, and are 
usually for a specific sum per week. If the smart adjuster can 
persuade the victim to accept two weeks’ indemnity, where 
he was entitled to four weeks, he chuckles over his “smart- 
ness.” We recently heard of a case where such an adjuster 
fell upon the victim of an accident before he had recovered 
from the great shock his system received, and persuaded him 
to take a small amount and “sign off” his claim. It turned 
out that the man was laid up for more than twice the length 
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of time for which he was paid, but the company refused to 
recognize a supplemental claim, relying upon the receipt he 
had signed when incapacitated. Such practices by railroads 
and trolley corporations, by accident companies, and by many 
private corporations, whose delivery wagons often 
inflict injuries upon pedestrians, are to be con- 
demned with quite as much vigor as are those litigation pro- 
moters, the “ambulance chasers,” and are equally opposed to 
public interests. The “compromise adjuster” not only takes 
advantage of his victim, but brings reproach upon the entire 
business of accident insurance. There are, we believe, but 
few of the accident companies that sanction the practices re- 
ferred to, and it is to be hoped that these will speedily turn 
from the error of their ways. 





FALSE LIFE INSURANCE RUMORS. 


HE sensational daily papers have,on more than one occa- 
sion, given currency to a report that a “life insurance 

trust” was in process of formation, with a view to controlling 
the life insurance business of the country. In fact, one of the 
life insurance companies in advertising its annual report in 
the newspapers, during the present week, prints a statement 
in conspicuous type, starting as follows: ‘In view of the cur- 
rent rumors now circulated, now denied, that various New 
York life insurance companies, the great as well as the minor 
ones, have been, or are to be, purchased by outside interests, 
etc.” All such rumors are the veriest nonsense. No such idea 
has ever been entertained by intelligent life insurance men, for 
the very simple reason that such a combination is impossible. 
That there have been great combinations of industrial enter- 
prises 1s a fact, and this is probably what has led to the report 
that life insurance companies, controlling vast sums of money, 
were about to attempt a similar organization. But there is a 
wide difference in the conditions that govern life insurance 
and those that control industrial interests. The latter have a 
well-defined constituency, whose wants are understood and 
provided for; the manufacturers have simply to supply the 
demand, taking orders for their tangible products, and de- 
livering them as fast as they can be manufactured. Orders 
come to them directly from the consumer, and, when a mo- 
nopoly is secured, no middlemen are required to educate the 
public to an appreciation of these products, or to solicit orders 
for them. It is entirely feasible for industries in kindred lines 
to combine their interests, thereby cutting down expenses, 
lessening the cost of production and increasing their profits. 
Life insurance, however, is a different proposition entirely. 
Few, if any, voluntarily seek life insurance, and a vast army of 
agents, or middlemen, is required to teach the people its 
value and importance, and to bring them up to the sticking 
point of applying for insurance. These middlemen are indis- 
pensable ; without themthe business would dwindle and almost 
disappear ; no labor-saving contrivance can be devised to take 
their place or do their work; they are the backbone and the 
mainstay of life insurance. This fact of itself is sufficient 
guarantee that there can never be an insurance trust. Each 
company must maintain its own corps of agents to do its work 
after its own ideas, and in accordance with methods peculiar 
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to itself. What they have to sell to the public differs with each 
company ; policies of different companies, although identical 
in the main point of insuring lives, differ materially in minor 
details, and it is for the agents to explain the advantages each 
form of policy contains. The companies would lose prestige 
if they were to attempt to sell policies that were uniform in 
every respect. It is the peculiar features of the individual 
companies that make them successful. The agents are virtu- 
ally masters of the situation, and hence no life insurance trust 
would be possible. Weak companies have heretofore con- 
solidated, or reinsured their business in stronger ones, be- 
cause the managers had not the ability to conduct them suc- 
cessfully, but a combination of successful, “going”? companies, 
after the manner of a trust, so far as seeking business is con- 
cerned, is a physical impossibility. It is a well-known fact 
that the directors of some of the successful life companies 
have secured control of certain outside financial concerns on 
what may be termed the community of interest plan. Life 
companies having millions of dollars of assets to invest in such 
manner as to secure to their policyholders the best results 
attainable have naturally sought connections with financial 
institutions through which such investments can be made most 
advantageously. For this reason we find in the lists of di- 
rectors of certain banking and trust companies the names of 
men who are also identified with life insurance companies ; in 
some instances officers who are active competitors in the life 
insurance field are found on the board of directors of some 
financial companies. Besides thus representing important in- 
terests, they have in view the necessity for keeping in touch 
with the field of investments, and the markets of the world, 
that they may place the money confided to their keeping by 
their policyholders to the most profitable uses. They have 
this object in common, but outside of the board of directors, 
they are competitors for business. Only in this one point of 
safe and profitable investments are the interests of the life in- 
surance companies on parallel lines, or approach each other 
near enough to render an alliance feasible. Efforts have here- 
tofore been made to bring about uniform action regarding cer- 
tain methods to be pursued, but even these agreements have 
fallen through, because the interests were so divergent; but 
the idea of a life insurance trust has never entered the mind of 
any person familiar with the conditions governing the life in- 
surance business. 

THE SpEcTATOR has made a careful investigation of these 
reckless stories that have appeared in certain New York and 
Brooklyn newspapers during the past few weeks regarding 
consolidations or purchases of New York life insurance com- 
panies, and find that there is not a vestige of truth in the state- 
ments. The same life companies in New York that were 
transacting business when the new year came in are still con- 
tinuing business under the same managements, and have no 
intention of withdrawing from the field of life insurance or 
departing from present lines. 

A story appeared last week in a Brooklyn and a New York 
newspaper which would have made a good fairy tale, had it 
not been as vicious as it was mendacious, to the effect that the 
sale of one of the largest life insurance companies had been 
made to Standard Oil interests. The president of the life 
company promptly denied this rumor in most emphatic terms, 
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but the journals which published the sensational lies regard- 
ing the alleged sale of the company failed, as usual, to give the 
life company’s denial equal prominence in their columns. It 
makes no material difference whether one of these life insur- 
ance companies is controlled by the votes of policyholders or 
stockholders. Some of the mutual companies have no stock, 
others, organized since the laws required a small stock capital, 
have stock, but limit the stock dividends to legal interest and 
distribute all profits to the policyholders. In either case there 
must be compact control somewhere to avoid mob govern- 
ment. The non-stock companies are controlled by proxies of 
policyholders, held securely by the management. The stock 
companies are controlled with equal, but not greater, firmness, 
by holdings of stock. The character of the directors and man- 
agers is the guarantee of faithful care of the policyholders’ 
interests. There is no surer dependence. Each of these com- 
panies is governed by a large body of directors or trustees, em- 
bracing citizens of integrity, wealth, intelligence and financial 
ability not excelled by the directors of any corporation the 
world over. To suppose that such directors, a fourth part of 
whom are elected annually to serve four years, would permit 
the sale of a great company for speculative purposes, as was 
indicated in the newspaper article, is an absurdity on its face. 
And even assuming that these eminent men were capable of 
such a disgraceful act, and that they had the power, which is 
not a fact, everybody knows that courts would intervene, and, 
further, that those perpetrating such an outrage could not live 
in this community to enjoy the fruits of their perfidy. The 
sacrifice of a great life insurance company to the possible 
manipulation of speculative purchasers would be a crime of 
such enormity that even evil-minded persons, much less men 
of established character, would never for a moment brave the 
just condemnation of the policyholders and the public by at- 
tempting it. The idea is so preposterous that to the intelligent 
mind the very statement of it carries with it its own refuta- 
tion. There is nothing in it but the reckless inventions of a 
mischievous imagination. It is a pity if any simple people have 
been disturbed by such foolish fables. Nothing of the sort 
indicated could possibly happen. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


The month of January has closed, and its record and reputation 
as to fire losses has been fully maintained. Especially has this been 
true regarding local interests. ; 

According to fire patrol records, covering a period of over thirty 
years, January stands second—and a close one—in the annual list 
of “fires and alarms attended.” It has proven to be one of the most 
disastrous ones of the whole twelve, and the last month has, accord- 
ing to all reports, been no exception to the rule. 

A prominent underwriter—a veteran in experience and practical 
knowledge as to local interests—remarked a few days ago that “New 
York city was the very best place to make money or lose it.” This, 
of course, referred to the business of fire insurance—not to stock or 
other kinds of speculation. He also stated (in a way showing his up-to- 
date touch with modern conditions) that the medieval style of fire un- 
derwriting was a back number and quoted the official returns of the 
fire patrol committee for the past twenty or twenty-five years in 
support of his argument, that, volume of premium under present 
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conditions and in the absence of uniform and compulsory classifica- 
tion, was more preferable and would secure better results than ultra- 
conservatism. ‘With a loss ratio for the past thirty years for New 
York City of 55 per cent against over 60 for the country,” he added, 
“there is every reason to have confidence in the future of the metrop- 
olis and broaden out.” 


Another batch of “Board” surveys appeared last week relating to 
“theaters, playhouses and communicating buildings.” Among the 
most prominent of this class were the following: “Windsor,” “Herald 
Square,” Huber’s Palace Museum,” “Victoria,” ‘“Proctor’s Pleasure 
Palace,” “Metropolis,” “Keith’s and Morton House,” ‘Lyceum,” 
“Bon Ton Music Hall,” Fourteenth Street Theater,” ‘‘Proctor’s 
Fifth Avenue Theater,” and “Savoy.” 


These surveys, coming as they do at the moment the action of 
Fire Commissioner Sturgis is in evidence, furnish much food for 
thought. Both fire and life hazards are involved. 


Sam P. Blagden, senior member of the firm of Blagden & Stillman, 
has gone on a Southern and Western trip. 


One of the largest accounts handled recently has been that of the 
New York Glucose Company, whose immense plant is located on 
the Hudson River at Shady Side, N. J. The aggregate amount to 
be covered, when the buildings are fully completed, will be upward of 
three million dollars. Two prominent brokerage concerns have been 
selected to place this insurance. 

Storage lines have been fairly active in demand, particularly as 
to Roberts & Pierpont’s stores, also grain in New York Central and 
Hudson River Railroad Elevator A. 

Rates on dwelling house and furniture insurances in surburban 
towns, without protection, are held at from seventy-five cents to 
one per cent for three years. 


Two very important rulings are embodied under Circular 322, 
reading as follows: 

Buildings in Course of Construction may not be Written by Branch 
Offices.—Many inquiries having come to this office asking whether, 
under ruling published on Circular No. 321, buildings in course of 
construction may be written by branch managers, that question has 
been submitted to the arbitration committee, and that committee rules 
that branch managers may not write buildings in course of con- 
struction. ; 

Under this and the preceding ruling it is to be understood that all 
buildings in course of construction constitute a class by themselves 
no matter what occupancy they may be designed for, and that such 
buildings may not be otherwise classified until they are completed and 
ready for occupancy, when they may be written, subject to rules, at 
proper specific rates or under general minimums. 

Rate on Day of Application to Govern—The manager rules that 
when an application is accepted for insurance and a new rate on the 
risk comes out on the same day, the policy must be written at the rate 
named on the new card. 

Sales of insurance stocks at auction last week were as follows: 
Thirty shares Niagara Fire, 22014; twenty shares National Surety, 
154; thirty-six shares Home, 307%. 

The inexpediency of laying particular stress upon dividend pay- 
ments or increases in surplus in advertisements of fire insurance 
companies, which are apt to be read by laymen, is growing more 
apparent as the years go by. While business men like to feel that 
the companies whose policies they pay for are financially strong 
and able to meet all obligations, it is nevertheless true that the fact 
of the payment of large dividends by such companies gives rise 
(when known) to the idea that they are making too much money 
and could well afford to reduce rates. They do not stop to consider 
(and probably would not credit the statement, if it were made 
to them) that a company may pay liberal dividends and still lose 
money upon the business which it is primarily established to 
transact. A case in point is that of a prominent New York company 
which pays thirteen per cent per annum upon its stock. Last year its 
investment earnings—that is, interest, rents, etc., and increases in 
market values of assets—were sufficient to have paid nearly forty 
per cent in dividends; while it actually lost upon its underwriting an 
amount equal to six per cent upon its capital. Perhaps, in view of 
such facts as these, it would be the part of wisdom to publish the 











70 THE SPECTATOR 


“underwriting and investment exhibit,” and thus forestall adverse, 
though unjust, criticism. 


The evils of discriminative rates, or rates made through “influence” 
instead of schedule, are again shown in the recent appeal of one 
wholesale drug house to have its rate reduced to harmonize with the 
“contract” rate of a competitive house. The executive committee 
could not of course act until the “contract” should have expired, but 
admit that they “appreciate the unfortunate comparison.” 





BOSTON AND VICINITY. 

The insurance committee and the public service committees of the 
legislature, sitting jointly, have unanimously voted to indorse the 
recommendation of Governor Crane to consolidate the office of State 
fire marshal with that of the district police, and to report a bill there- 
for, giving the chief of police an assistant, with a salary of $2400, 
which is $100 less than that of the present deputy fire marshal; a 
chief aid at $1500, six deputies at $1000 each, a clerk at $1200 and a 
stenographer with a salary of $1200. The act will go into effect May 
1. This action is not a good advertisement for Massachusetts, but 
it is not so bad as it seems, perhaps; for it is generaly understood 
that the underwriting interests are satisfied that the work of the 
fire marshal wiil be carried along and maintained fully at its past and 
present efficiency, inasmuch as the present deputy fire marshal, Joseph 
E. Shaw, is to become assistant to the chief of the State police, and 
will have entire charge of the duties heretofore performed by the fire 
marshal’s office. This fact is sufficient assurance to the underwriters 
that the functions of the fire marshal will be carried on uninterrupted. 


Brookline, Mass., which has a reputation as being the wealthiest 
municipality in the country, has decided to insure its own property. 
In this connection it is interesting to note that while Boston has no 
general arrangement to insure public property, the heads of some of 
the city departments use a portion of their appropriations for, the 
purpose of obtaining insurance, on the ground that if one of their 
buildings burns down it may be found very difficult to obtain, 
through appropriations from the city council, enough money to re- 
build; hence it is thought better to be in a position to ask the insur- 
ance companies to make good the loss. 


The fire losses in the city of Boston for 1901 were substantially 
$1,803,533, compared with $1,407,552 for 1900, an excess over the 
previous year of about $395,981. The premiums for 1901 were some- 
thing like $379,482 less than those of 1900. The figures are not yet 
perfectly adjusted, but the above are approximately correct. 


The New England Insurance Exchange is determined to bring 
about radical improvement in the fire protection and water service 
in certain districts of Portland, Maine, and recommendations to 
that end will be adopted at an early date. 


A report has been received by the Exchange, recommending that 
a city ordinance be passed providing for the placing of all inside 
wiring in Portland in charge of the city inspector. 


W. F. Ingraham, of the Phoenix of England, has been elected an 
honorary member of the New England Insurance Exchange. 


E. G. Beardsley, with Beardsley & Beardsley, Hartford, has been 
made special agent for Western Massachusetts of the Mercantile 
and the Hamburg-Bremen insurance companies. 

On Thursday a bill was introduced in the House providing that 
insurance companies shall pay the actual loss, in case of fire, not ex- 
ceeding the sum for which the property was insured; providing, also, 
that if the loss is-total, the sum named in the policy shall be taken 
to represent the entire interest of the insurer in the property. The 
valued policy bills of past years have caused strong fights, and it 
is probable that this year will not fall short in that respect. 


Two bills have been introduced to amend the standard form of 
policy. One provides for striking out the following clause: 


The award in writing by a majority of the referees shall be conclu- 
sive and final upon the parties as to the amount of loss or damage, 
and such reference, unless waived by the parties, shall be a condition 
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precedent to any right of action in law or equity to recover such 
loss. 


The other measure provides that, instead of the word “forthwith,” 
“the insured shall have at least thirty days’—provided the insuring 
company is duly notified in which to file a written statement of loss. 


Insurance Commissioner Linehan of New Hampshire, jointly with 
Examiner Brown of Massachusetts, has been examining the Capital 
Fire of Concord. The result is said to be entirely to the credit of 
the company. 

The Boston agency of the Reliance of Philadelphia has been trans- 
ferred from Gilmour & Coolidge to Hinckley & Serratt. 


A private dispatch from Portland, Maine, states that F. H. Haze- 
ton of that city will be a candidate for Insurance Commissioner 
against Mr. Carr. 

The Woonsocket (R, I.) Board of Fire Underwriters has elected 
the following: President, S. H. Brown; Secretary, Geo. R. Smith; 
Rating committee, the above-named and R. W. Sherman. 


A bill has been introduced in the House, providing that pensioned 
veterans of the Spanish war may act as insurance brokers without 
the payment of a license fee. No more bills of any kind can be in- 
troduced during the present session. 

The fire in the Atlantic avenuc building, Saturday morning, caused 
a loss estimated at not less than $100,000 to insurance companies. 
The insurance is well distributed. 


Life and Casualty Notes. 

A bill was introduced in the legislature, Friday, to incorporate the 
Lincoln Life Insurance Company, with a capital of $500,000, to do 
business under the old-line plan. The projected new company has 
first-class backing, among the incorporators being mentioned W. 
H. Brown of New York, ex-Attorney-General Knowlton of Mass- 
achusetts, Hon. Winslow Warren, a prominent Boston lawyer; Vice- 
President E. A. Presby of the National Bank of Redemption, Boston, 
and several other prominent lawyers, manufacturers and capitalists 
of Boston and Massachusetts. 


Tuesday evening the Royal Arcanum Club, which is made up of 
the gray-beards of the order, had a dinner in Boston, at which Su- 
preme Secretary Robson of the Royal Arcanum took occasion to 
make passes at Mr. Hanley, the actuary of the Connecticut Insur- 
ance Department. Mr. Robson said nothing in particular except 
that the Royal Arcanum is in a most flourishing condition and in no 
danger of embarrassment in the uncertain future, system and the 
question of mortality notwithstanding; also that the old-line com- 
panies are laboring under the delusion that if the rates of the Royal 
Arcanum were put up to the basis of companies who are in business 
from mercenary motives, that the order would have to disband. 


Chas. H. Angell, who has been connected with the actuarial de- 
partment of the Massachusetts Mutual Life, has been made assistant 
actuary of the company. 

In accordance with the Governor’s recommendation, a bill has 
been introduced in the legislature providing for the remittance of the 
charge for valuing the policies of companies of States which have 
retaliatory provisions, but retaining the charge in the case of 
companies from States that do not have such a retaliatory law. 


F. S. Briggs of Baltimore has been elected president, and J. P. 
Stevens of Portland, Maine, has been chosen secretary and treasurer, 
of the Massachusetts Mutual Life Agents Association. 


At the annual meeting of the New England Mutual Life, Chas. U. 
Cotting, N. J. Rust and T. Jefferson Coolidge, Jr., were re-elected 
to the board of directors for three years. 


Among the guests and speakers at the dinner of the Boston Life 
Underwriters Association, on the 18th inst., will be President Hunt- 
ington of the Connecticut General, Vice President Lunger of the 
Travelers, and President Pritchett of the Massachusetts Institute of 
Technology. 


A petition has been introduced in the legislature providing that 
casualty companies may do other kinds of insurance business if 
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such companies have a capital aggregating that required of separate 
companies doing such kind of business. 

A few days ago a man named George Dunn of Lawrence spoke 
forth from Hyde Park where he is now tarrying, and insisted that he 
still lived. It was supposed that he was killed on the railroad, his 
funeral was held with due solemnity and the sorrowing widow col- 
lected $225 on an industrial insurance policy on his life. What seems 
to bother him most is, who impersonated him at the funeral. 

The State Mutual Life of Worcester is to erect a modern office 
building at the corner of Congress Street and Exchange Place, 
Boston. It will be 100 by 150 feet and eleven stories high. The value 
of the land and building will be approximately $1,250,000. 

The Boston Globe, Sunday, published an appreciative sketch of 
George E. McNeill, the well-known accident underwriter, and his 
literary work. 








CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 





Although a month of the session has passed, thus far the Assembly In- 
surance Committee has not been called together. About a dozen bills are 
awaiting its consideration, among them the Sulzberger anti-compact Dill, 
for which as yet no date has been fixed for a public hearing. The Senate 
Committee, at its sole meeting, reported out Senator Elsberg’s bill rela- 
tive to the transfer of securities of bankrupt corporations. It has been 
progressed to third reading by the Senate. 

Senator Malby and Assemblyman Plank, in their respective Houses, 

have introduced two bills amending the insurance law. One relates to 
standard fire insurance policies, adding at the end of section 121 the follow- 
ing: 
“ Notwithstanding any provision contained in any such standard fire 
insurance policy, proof of loss may be made by the insured within one 
year from the time when the fire occurred, and all such standard fire 
insurance policies shall hereafter contain a provision that such proof of 
loss may be made within such period of one year from the time the fire 
occurs.”’ 

The other bill inserts a new section to be known as 121-a, as follows: 

“Section 121-a. Proof of loss. In an action brought upon a policy of 
fire insurance, evidence shall not be received as a defense upon the ground 
that the insured failed to make proof of loss within the time prescribed 
in the policy, but the insured shall have a reasonable time to make such 
proof, and what shall constitute such reasonable time shall be a question 
of fact.’ 

Assemblyman McKeown of Brooklyn has put in his bill of last session 
providing for the incorporation of The Fidelity Mutual Title Insurance 
Company of New York city. Its incorporators are Harry Goodsell, Joseph 
F. Stephens, John N. Drake, Henry J. Haggerty, Archibald McPhee, 
Walter F. Buckley, Joseph A. Guider, William P. Wuest and Charles P. 
Chapin. 

A bill has been introduced by Assemblyman Remsen authorizing the 
board of estimate and apportionment of the city of New York to make 
an annual appropriation not to exceed $10,000 for the benefit of the benev- 
olent funds of the volunteer fire departments of the eastern and western 
districts of the former city of Brooklyn, and the towns of New Lots, Flat- 
bush, New Utrecht, Gravesend and Flatlands. 

Assemblyman Morgan has put in a bill providing for the examination 
by the Superintendent of Insurance of the Swedish Mutual Aid Society, 
Skandia, and to authorize the issue of a license to such corporation to do 
business upon the co-operative or assessment plan, under article 6 of the 
insurance law. LANCASTER. 

Albany, Feb. 5. 








CASUALTY INSURANCE. 





—The Washington Casualty Company has been incorporated at Washing- 
ton, D. C., capital, $100,000. S. W. Woodward is among the incorporators. 

—The Kentucky legislature has beforeit a bill to prohibit the organization 
in that State of title insurance companies with less than $25,000 cash 
capital. 

—Bankers Accident of Des Moines shows an increase in new business for 
1901 of forty per cent over 1900. The assets amount to $66,264, a gain of 
twelve per cent for the year. 

—Robert F. Wolfe of Columbus, O., recently purchased $100,000 accident 
insurance through George W. Wolfley of the Pacific Mutual. This is said 
to be the largest accident policy ever placed. 

—Z. L. Tidball and W. S. Diggs have abandoned the idea of organizing 
the Federal Surety Company in Chicago and have become representatives 
of the American Surety Company at Buffalo, N. Y. 

—The American Fidelity Company of Mountpelier, Vt., ended its first 
year without incurring any losses after writing $1,600,000 of business. After 


THE SPECTATOR 


71 


paying all expenses and providing a reserve the company has a surplus 
of about half its income. An increase in capital is contemplated. 


—The Travelers Guaranty Company has been incorporated in West Vir- 
ginia with a capital of $100,000. Its headquarters are to be in Columbus, 
Ohio, and it will conduct a life, accident, health and registry business. 


—The American Bonding and Trust Company of Baltimore has appointed 
Ralph W. Smith, formerly assistant State attorney of Denver, local vice- 
president and manager for the Northwestern department, with head- 
quarters in Denver. 


—Maryland legislature has passed a bill exempting casualty and fidelity 
companies of other States from the payment of the annual $300 license 
fee. Companies of foreign countries must continue to pay the fee while 
Maryland companies will pay $1500 annually and thus be exempt from the 
reciprocal laws of other States. 


—North American Accident of Chicago has recently entered Michigan, 
Georgia, Kentucky and Oklahoma. R_ E. Bell, of Bowen & Bell, Atlanta, 
has been appointed general agent for Georgia, while the Kentucky ap- 
pointment is open for a good man. The company shows for 1901 an in- 
crease in premium receipts of $72,599 over 1900, and $122,453 over 1899. 


—The Federal Agency Company of Detroit will represent in Michigan 
the Philadelphia Casualty Company in addition to the Federal Life of 
Chicago. This is an important appoiutment for the casualty company, as 
the agency company has a number of very well-known men connected 
with it. Among them are President D. B. Anger, Secretary Herbert Cole, a 
lawyer; C. P. Collins, former sheriff of Wayne County; F. A. Hooker, a 
justice of the Supreme Court, and Jno. T. Rich, customs collector at 
Detroit. 


—While it is some time since the transcontinental express companies 
considered the question of insuring money intrusted to them while in 
transit, it was only a week ago that a company was found which would 
assume the risk. The United States Fidelity and Guaranty Company has 
issued a blanket policy for $100,000 to the Great Northern Express Com- 
pany insuring against burglary and train hold-ups, covering the safes on 
sixteen of the company’s trains. The Northern Pacific Express Com- 
pany will shortly take out a policy for $100,000 covering twenty-six of its 
trains. 


—On behalf of Elmer H. Dearth, Insurance Commissioner of Minnesota, 
an examination of the AXtna Indemnity of Hartford has recently been 
completed by consulting actuary S. H. Wolfe. The statement for the year 
1901 has been found correct, showing assets of $366,766; liabilities, $96,- 
640; capital stock, $250,000, and net surplus $20,126. The examiner finds 
that the records of the company are kept in a most excellent and com- 
plete manner and might in fact serve as models for larger and more 
pretentious companies. The business is conducted with a view to satis- 
fying the policyholders without any undue desire for litigation, and there 
are no outstanding suits against the company. The prompt manner in 
which the books were closed on December 31 is worthy of the highest 
commendation. 


—The New York Times of January 30 printed the following very sensi- 
ble article: 


With two terrific demonstrations that urban life, even here and in times 
of profoundest peace, is not without its perils to life and limb, there is 
no impropriety in making editorial mention of the fact that it is always 
the mark of wisdom, and often the performance of a high duty, to insure 
against accidents. There is a too general impression that there is little 
need for taking out such policies except when about to make a journey, 
but really modern railway trains and steamboats are far from providing 
the only opportunities for encountering sudden death or unexpected injury, 
and it is a close approximation to the truth to say that people are about 
as safe when traveling as when engaged in the ordinary transactions 
of business and pleasure. Sigulficant as bearing on this point is the report 
of one of the accident companies that of nearly 15,000 claims paid by it 
last year only 305 were for railway and steamboat accidents Insurance of 
this sort is comparatively cheap, and its utility, either alone or in addition 
to ordinary life insurance, is very great, covering, as it does, contingen- 
cies not met by the other, and, in cases of injuries temporarily incapaci- 
tating the breadwinner of a family, often making easily endurable what 
would otherwise be a more or less tragical calamity. It is no wonder that 
the accident insurance companies are pointing to the fact that the victims 
of the subway explosion were chiefly from a hotel of almost mountainous 
size and solidity as proof that the safest of occupations are not exempt 
from danger. 

—tThe terrible accident in the New York Central tunnel caused the death 
of seventeen persons. Ten of these were insured against*accidents, and 
the companies carrying the policies vied with each other in paying the 
claims promptly. By the later explosion at Forty-first street the fatal 
injuries were less numerous, but many persons were cut and bruised to 
a greater or less extent. Probably many claims for weekly indemnity will 
ultimately be made against the accident companies. Accidents of such 
character as these make a decided impression upon the minds of men 
generally, for every one is liable to be the victim of a similar disaster. 
Wise men will make provision for it, and hence the demand for accident 
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insurance has been unusually active during the past few weeks. The 
agency of E. E. Clapp and Co., of the Fidelity and Casualty Company, 
reports that during the month of January they issued more policies and 
took in more premiums than during any two months of any preceding 
year. Other agencies were kept proportionately busy, and the fact is 
apparent that accident insurance has come to be regarded as a necessity 
in these times when inventors and scientists are constantly introducing 
new perils in our moden methods of living. 
SoME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 



































" Surplus to Premiums Losses 
NAME OF COMPANY. Assets. Policyholders. Received. Paid. 
tna Indemnity Company....} $ 366,766 $270,126 | $158,627 | $34,396 
American Bonding and Trust. . 1,703,691 1,325,300 486,680 170,031 
American Surety..........---- 5,466,589 4,580,628 1,014,650 508,485 
Cen'ral Accident.............. 333,114 220.131 275,000 85,439 
City Trust, S. D. and Surety,.. 3,280,742 735,203 | 219,964 55,695 
Continental Casualty.......... 849,757 402,858 | 1,059,177 508,007 
Employers pose A cing anaes 1,767,971 637,001 | 1,599,928 795,575 
Fidelity and Casualty...... ... 4,416,913 1,330,158 | 3,768,516 | 1,530,637 
Fidelity and Deposit.......... 5,091,794 4,778,851 | 1,206,058 | 450,149 
Frankfort American........... 537; 306,534 292,652 97,211 
Frankfort M. and A. and P. G. 1,065,968 355,280 | 1,007,962 599.097 
General Accident of Perth 434,611 308,133 256,057 72,426 
General Accident of Phila. 159.609 126,762 86,468 26,501 
Great Eastern Casualty ...... 236,812 162,793 156,261 44.763 
Guarantee Co. of N.A........ 1,092, 861 927,447 180,403 | 40,086 
Hartford Steam Boiler ........ 2,880,726 1,190,128 | 1,140,879 | 111,449 
Lawyers Surety............+. ° 783,873 | 714,337 a ree 
Lloyds Plate Glass............ 685,728 | 421,753 425,129 197.879 
London Guarantee and Acc... 1,231,818 | 444.989 979,749 502,763 
Maryland Casualty...... saaens 2,493,452 1,503,542 | 1,679,037 772,999 
Metropolitan Plate Giass...... 535,012 375,522 297,796 121,478 
National Surety............... 1,519,041 | 1,042,495 649,828 175,760 
New Amsterdam Casualty..... 604,326 | AOS 1s .cses 168,096 
New Jersey Plate Glass...... . 206,285 | 135,322 131,546 52,981 
North American Accident ..... 234,827 | 145,977 201,789 62,239 
Ocean Accident and Guarantee. 1,814 842 1,210,771 | 1,061,705 | 284,704 
Pacific Surety Co............. ° 350,005 | 298,765 83.256 | 10,915 
Philadelphia Casualty......... 171,646 | 171,646 59,544 | 11,059 
Standard L. and A............ 1,331,301 | 505 653 | 1,244,722 | 515 679 
Standard Life and Accident: -*- 1,390,000 Se ee ie 
United States Casualty........ 1,312,223 GOGOOO*| —kwsees | sasece 
U.S. Fidelity and Guar........ 2,507,689 1,777,822 | 1,225,384 | 237,714 
U.S. Health and Accident.... 279,044 246,730 408,449 | 224,267 











NEWS OF THE WEEK. 


Insurance Companies [ust Discriminate in Advertising. 

We have been more than once told by managers of certain insur- 
ance companies that they would gladly carry a standing card and in- 
sert the annual statement of their companies in THE SPECTATOR if it 
were the only insurance journal, or if there were but six or ten 
jorunals; but they must decline to advertise in THE SPECTATOR be- 
cause such advertisement would attract the attention of and bring 
applications from thirty or forty other papers, and they could not 
afford to offend them, though admitting that they would like, for 
business reasons, to advertise in THE SPECTATOR, while insisting that 
an advertisement in the journals referred to would be of no benefit. 
A manager recently thus wrote, refusing to publish the statement of 
his company in THE SpeEcTATOR this year because last year when it 
appeared in our columns thirty other insurance journals wrote, urg- 
ing him to give them the same advertisement. He wants to take 
advantage of our advertising columns, but dares not do so because he 
does not wish to be bored by the solicitations of so many others in 
which he does not wish to advertise. This manager was thus given a 
good opportunity to exercise judicial discrimination, to encourage 
those who are deserving, and to refuse those for whom his company 
has no use. It is fortunate for the better class of insurance journals 
that there are companies that do discriminate between journals 
when dispensing advertising. 

The Insurance Post of Chicago recently had this to say regarding 
discrimination in advertising by insurance companies, which THE 
SPECTATOR heartily indorses: 

Probably no other corporations exercise so little judgment and betray 
so much weakness and cowardice in doing their advertising as do the in- 
surance companies of all classes and kinds. ‘If I place an advertisement 


with you,’’ says Mr. Underwriter, ‘I shall have to give it to the other 
papers.” 


He values this or that paper and perhaps several papers, but 
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will not advertise in it or them, as he would like to do, because of all the 
other papers. It is a child’s excuse, and a coward’s. Fancy the president 
or manager of a bank or a railroad or a manufactory dealing thus with 
papers in his line, and fancy a solicitor for cne of those papers employing 
threats or intimidation! The president or manager would soon be re- 
moved for incompetency, and the solicitor would be so kicked by the 
burly porters in attendance that he would be obliged to eat his meals 
standing for some days. ; 

There is no reason why first-class insurance companies should not ad- 
vertise in what papers they please, and let the rest go to the devil. Such 
of those companies as were assailed for so advertising would be defended 
by the really serviceable papers, which would fight to the last ditch for 
the principle. For ten years this journal has urged discrimination in ad- 
vertising (has urged it in season and out of season, through its own 
columns, by letters and by personal interviews), and while it has some- 
times urged it to its own cost, for the time being, no one has yet accused 
it of being afraid of the effects of its own doctrine. Because a company 
advertises in one of the papers is no reason why it should advertise in all 
of them; because it advertises in all the other papers is no reason why 
it should advertise in this or that one. Insurance papers are not all 
alike (Heaven be praised!), but so long as the companies assume that an 
“ad.’’ in one of them means an ‘‘ad.”’ in all, and so long as they continue 
to cut their ‘‘ads.’’ into equal parts, those papers will be of a low average, 
because of the standing premium on blackmail, whitemail, “plain graft” 
and editorial mediocrity. 

There are we-don’t-know-how-many insurance papers, real and alleged. 
Money paid to over one-half of them is. worse than wasted (they being of 
much less value than the companies know), and there is not one of all 
of them which approaches the possibilities of insurance journalism, as the 
dozen or fifteen of really serviceable papers are prepared to take 
oath. * * 

Among the things that distinguish the better insurance papers are 
these: The better ones have character, capacity, courage. They try to 


‘give the most and not the least for the money. They neither attack non- 


advertisers nor slobber over their advertisers, as such. They fight for or 
against principles rather than personalities, and (while, of course, favor- 
ing their advertisers in the usual course) spare neither advertisers nor 
those high in authority where large principles are involved. They are 
particular about their advertisers and their indorsements, and will not 
help on fakes and frauds, but rather smite them with all their might and 
main. They will not stultify themselves for the present dollar, nor cringe 
like old Lazarus at the outer gate for crumbs. They care less for the 
present dollar than some of their five-cent-piece critics imagine, for they 
know that more or fewer permanent dollars will come, even as things 
now are. They will tell a too patronizing or a too dictatorial company 
to go to Elsewhere, and they will make enemies as well as friends by 
their utterances, in order to cut ice and be of some account. They do not 
claim that a standing ‘‘ad.’’ (though doubtless of some direct benefit these 
times) will overwhelm a well-established company with new agents and 
new risks, but they do claim that the first-class companies should be in 
and with the better papers because of their general services to the in- 
surance interests. Yet, they ask for nothing ‘‘because we all must live,”’ 
for if they do not deserve to live, they most heartily prefer to die. 

Insurance papers of the other kind—-well, the companies know them as 
well as we do, and but for the companies’ weakness and cowardice, the 
papers of the other kind would not exist. Unless the insurance com- 
panies have a good deal to hide; unless there are scandals in their cel- 
lars, skeletons in their closets and bats in their garrets; unless their 
“past” is bad and their present odorous, there is really no reason why 
they should support the unnecessary and useless insurance editors and 
publishers—who should be left free to drive horse cars, sell ribbons, peddle 
shoestrings, or shovel dirt on the hillside. * * 

The fate of this, that or the other paper, or of any ten, twenty or thirty 
papers, is as nothing compared to the upbuilding of a press worthy of the 
great interests which it does not begin to represent. And discrimination 
in advertising which involves “‘selection”’ and ‘‘rejection’’ is not a matter 
for the companies acting together, but a matter for each company acting 
by and for itself. Compared to what it might be and to what the com- 
panies should help to make it, for their own sake, the insurance press of 
to-day is—well, ‘‘just so-so.”’ 





The Waterbury Fire. 
THE fire which on Sunday and Monday last destroyed a considerable 
portion of the business section of Waterbury, Conn., is estimated to have 
caused net losses to stock fire insurance companies as follows: ®tna, 
$30,000; Agricultural, $5000; American Central, $18,000; American, Boston, 
$6000; American, Newark, $15,000; American, Philadelphia, $12,000; As- 
surance Company of America, $1250; Boston, $9700; British America, 
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Toronto, $4600; Caledonian, $17,600; Capital, Concord, $5000; Commercial 
Union, London, $38,000; Commercial Union, New York, $5000; Continental, 
$15,000; Connecticut, $15,000; Delaware, Philadelphia, $11,000; Eagle, 
$2500; Fire Association of Philadelphia, $6500; Firemans Fund, $3250; 
Firemens, Newark, $8750; Franklin, Philadelphia, $7500; German-Amer- 
ican, $10,000; Germania, N. Y., $7500; Glens Falls, $13,500; Greenwich, 
$7000; Hamburg-Bremen, $12,000; Hartford, $20,000; Home, N. Y., $20,000; 
Imperial, $7500; Indemnity, $2000; Insurance Company of North America, 
$20,000; Liverpool and London and Globe, $20,000; London and Lanca- 
shire, $6750; Manchester, $7500; Mercantile, Boston, $8000; Michigan F. 
and M., $5000; Milwaukee Mechanics, $5000; National, Hartford, $10,000; 
National, Dublin, $2000; National Standard, $1250; New Hampshire, 
$13,000; Niagara, $11,000; Northern, London, $4500; Norwich Union, $25,- 
000; North British and Mercantile, $6300; Orient, $6000; Palatine, $5000; 


Pennsylvania, $9500; Phenix, Brooklyn, $14,000; Phcenix, Hartford, 
$21,600; Phoenix, London, $26,000; Queen, $15,000; Royal, $41,000; 
Royal Exchange, $13,000; Scottish Union and National, $12,500; 


Security, New Haven, $9400; Springfield F. and M., $20,000; Spring Garden, 
$8500; Sun, London, $19,500; United States, $14,000; Westchester, $12,500; 
Western, Toronto, $7500; Williamsburgh City, $14,000. 





Etna Gets Erie’s Risks. 
THE Erie Fire of Buffalo has reinsured all of its outstanding risks in 
the Attna of Hartford. The Erie’s statement for 1901 showed that it 
had $463,502 of assets, and a net surplus of $50,734. In 1901 the Erie re- 
ceived net premiums to the amount of $251,185. 





Some Weird Fire Insurance ‘‘ Statements.’’ 


Too many business men accept without question the ‘‘statements” put out 
by so-called fire insurance companies, if only they are artistically printed. 
It does not seem to occur to them to doubt the substantiality of assets 
thus called to their attention in a manner pleasing to the eye. As a 
matter of course, advantage is taken of this state of affairs by those who 
are endeavoring to part fools from their money. 

We have lately seen a batch of alleged ‘‘statements’’ purporting to set 
forth the condition of a number of concerns whose chief asset—unadul- 
terated cheek—is unaccountably omitted from their “statements.” 

The Inter-State Insurance Company of Chicago presents its “second 


annual statement,’’ dated October 1, 1901. It shows: 
ASSETS 

Cash on hand and on deposit..........ccecceccececeecceeeeecess $10,650.25 
Real estate (umincumbered) ..........ceeeececereecccecceecees -- 75,000.00 
Bills receivable and interest .........cccecee cece ee cee ceeccncces 25,975.60 
SNM ol dn wad ove cb eaneae de ude ee Chace cacecveeaadauwacneebaadadecs 50,500.00 
WOME cr awi ene wadens ds eugsad ecccctdacdckeuacdseundeednes gdaeheas 17,500.00 
Real estate mortgages ......cccccccccccccccccccccccccccsccceccs 32,000.00 
Premiums in course of collection............ceeeceeeeeeceeceeee 3,625.50 

$215,251.35 

LIABILITIES. 

Capital stock and Surplus ......--..eeeee cece cece ee eeeeee sence $200,000.00 
Reinsurance FeServe ......eeeeeeeeeees Biciwad WK MKhaadaeue aaa re 4,550.20 
Losses adjusted and due.......eeeeseesceeecseceeecceee Waeeenns ea None. 
Net SUrplus ...ccccccccccccccccccccccvcccccscccscccsece Wakveukes 10,701.15 


$215,251.35 
The Commonwealth of Chicago, under date of September 25, 1901, makes 
the following “‘financial statement:”’ 


ASSETS. 

Real estate owned by COMPADY........eeeeeeeeeecececcseeesees - $41,000.00 
Steck: GNA DOWEW 6 occ ccccscccececssscescesvcscceveccacveeeedccie 70,750.00 
First mortgages on real estate....... PP eP eT OCC CCE ECE ET CETTE 30,000.00 
Collateral loans fully secured .........see cece ee ceeec ences cceens 9,550.00 
Ce CR RED a corn ca cee ncrnsecthdcece ceucedeunecbccneesoneccess 9,657.25 
Office furniture and fixtures ...........cceceeeeeceeceeeceeeeees 350.00 

MIRE oo oo oda coke neue Ceadevsdeccantondcudnuneueranads $161,307.25 

LIABILITIES. 

Capital paid Up........ceeecececececececceccenersscceneeeeereees $100,000.00 
Reinsurance reserve .......-++- EE Lee PEPE eC eT 4,979.68 
Losses in course of adjustment..........-e cece eee e eee eeeeeeeee 965.00 
Net Surplus .......cccccvccccccccccccccecsscscssccesecesevescess 55,362.57 

NE noe ccd acc thera’ Coens ueaeesuntsbacdeadaeedereeunnd $161,307.25 


The “financial statement” of the Central of Chicago, dated August 1, 
1900, shows assets (such as they are) aggregating $159,275.68, with liabili- 
ties as follows: Capital stock, $150,000; reinsurance reserve, basis fifty 
per cent, $2,891.23; net surplus, $6,384.45. Four months previously this 
concern claimed $100,000 of capital and $82,180 of surplus. 

Under date of April 16, 1901, the Germania Fire of Chicago (and West 
Virginia) claimed $266,386.48 of assets, made up of: Stocks and bonds, 
$185,000; real estate mortgages, $16,000; collateral loans, $46,000; due from 
agents, $5785; due from trust companies and banks, $11,376; interest ac- z 
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crued, but not due, $2225. Its liabilities were stated as: Capital stock, 
$100,000; reinsurance reserve, $11,855; commissions due agents, $1246; 
losses adjusted and not due, $375; losses unadjusted, none; total, $113,475; 
net surplus, $152,911. 

The “financial statement” of the Northern Fire of Chicago, dated 
August 15, 1901, shows assets made up of stocks and bonds, $75,000; real 
estate, $50,000; first mortgages on real estate, $20,000; collateral loans 
secured, $17,500; accrued interest, $275; cash on hand and in hands of 
agents, $3874; total, $166,649. Of this sum $100,000 is stated to be capital, 
paid up, and $66,649, net surplus. : 

The “fourth annual statement” of the Citizens of Chicago, carrying date 
of January 1, 1901, exhibits assets as follows: Cash on hand and in banks, 
$11,691.23; bills receivable and interest to January 1, 1901, $28,255; stocks 
and bonds, $38,000; real estate, $15,000; first mortgages on real estate, 
$80,680; premiums in course of collection, $6,570.25; total, $180,196.48. The 
liabilities are given as: Capital stock, $100,000; reinsurance reserve, 
$11,643.72; losses adjusted and due, none; losses adjusted and not due, 
$1,999.58; net surplus, $66,553.18. 

The “statement, July, 1901,” of the Commercial of Indianapolis, presents 
this list of assets: Cash on hand and premiums in course of collection, 
$4,492.73; stocks and bonds, $105,500; collateral loans secured, $29,150; 
office furniture and other securities, $3525; due from other companies, 
$200; total, $142,867.73. The liabilities are set forth thus: Capital stock, 
paid up, $129,150; reserve for reinsurance and losses, $9,700.51; all other 
liabilities, $381.96; net surplus, $3,635.26. 

The Great Britain Insurance Corporation, Limited (very), of-~London, 
England, modestly claims ‘‘capital stock paid up (£20,000), $100,000.” 
Some one is circulating an emasculated quotation from The Insurance 
Year Book relating to this concern. The portion of the item bearing upon 
the Great Britain in The Insurance Year Book which is omitted from the 
alleged quotation, reads as follows: 


Shareholders. Shares 
Byrne, George James, 46 Queen Victoria street, E. C................ 2,993 
Reawner, Aaa Comes Cree oo ccccecdecccccaccccceccecceceeaccese 4,251 
ner es OC REERIIN aa Jvc cau ahacdewaweceaeddsendacehactaaaten 4,250 
Re RON i CII oa cc acasnncnadadsuccaaddausasceannaxaskeais 4,250 
BT a CN as hacecinscucdaancusuadiacesudesindsenidases 4,250 


Six others, one share each. The concern’s United States headquarters 
are in Chicago, but so far as we can ascertain it is not licensed in any of 
the United States. An advertisement dated December 31, 1900, gives the 
following information: , 

Then followed an alleged statement of the company. The general 
tenor of the item in The Year Book, in its entirety, could not have been 
reasonably interpreted as indorsing the Great Britain or its management, 
and no insurance man would so construe it. The meaning of almost any 
article can be entirely altered by ingenious distortion. Of the Great 
Britain’s alleged capital, £19,993 were issued to pay for certain real estate 
in the State of Missouri. Speaking for ourselves, we should be afraid of 
losing our money if we bid $100 in cold cash for the property, and we 
certainly should not give one cent for the Great Britain’s policy for any 
amount whatever. 

The ‘“‘second yearly financial statement” of the National Insurance and 
Investment Company of Dover, Del., and Chicago, claims $343,791.55 of 
assets, including mortgages on real estate, $130,000; collateral loans se- 
cured by stocks and bonds, $45,000; collateral loans secured by mortgages 
on real estate, $35,000; real estate, $28,000; cash, $12,149.55; stocks and 
bonds, $63,000; bills receivable, $26,000; interest accrued, $4642. It admits 
these liabilities: Losses unadjusted, estimated, $1416; capital stock, $100,- 
000; reinsurance fund, $4600; all other liabilities, $1400; total, $107,416. 
This leaves the handsome net surplus (on paper) of $236,375.55. The ‘“‘fire 
insurance department” of this concern is managed by ‘‘The Wisconsin 
Insurance Agency Company,” Chicago. 

The Merchants and Manufacturers Fire of Dover, Del., on April 8, 1901, 
claimed $202,627.58 of assets (the usual kind), with $150,000 of capital 
stock, $1,313.79 of reinsurance reserve, no losses, and a net surplus of 
$51,313.79. 


The Standard Lloyds, nominally of New York, but managed by the Chi- 
cago Fire Insurance Agency, Chicago, issued a ‘‘financial statement of as- 
sets June 1, 1901,” in which $214,132 of resources were claimed. These 
were made up of “‘cash due from trust companies or banks, $14,000; col- 
lateral loans, secured by stocks and bonds, $75,000; stocks and bonds, 
$103,000; bills receivable, $22,132.’”’ ‘‘Liabilities, none.’’ Upon the circular 
of the Standard Lloyds a cut of a well-developed and ferocious looking 
eagle, with one foot planted on the north pole of a sphere, is apparently 
regarded as a good substitute for a list of underwriters. 

A “financial statement” dated July 1, 1901, of the Fire Association of 
New York, shows these “‘assets:” Bonds, $8400; stocks, $95,000; real 
estate mortgages, $60,000; cash, $4600; due from agents and brokers, 
$5345; total, $173,345. This sum is not all claimed to be ‘‘surplus,’’ but a 
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“reserve for reinsurance” of $5680 is deducted, leaving a “surplus to 
policyholders” of $167,665. No list of underwriters is presented in the cir- 
cular, although the latter bears the names of three sets of people who are 
willing to receive premiums. 

“The American Underwriters” is composed of the Citizens and the 
Central, both of Chicago, whose “‘statements” are carried in its literature. 

THE SPECTATOR has often commented upon the danger of relying 
upon statements which are not subject to the verification of State 
insurance departments. Such “statements” as the foregoing present 
many peculiar features. One popular method is to combine “cash 
and cash items,” or “cash on hand and premiums in course of col- 
lection,” in one sum, thus affording no opportunity of knowing how 
much actual cash is even claimed to be in hand. Then such items as 
“office furniture and other securities” tend to excite the suspicion 
and the risibilities of the reader. It is a very easy matter to write 
down almost any sum needed after such appellations as “stocks and 
bonds,” “real estate,” “real estate mortgages,” or “collateral loans;” 
but, as was illustrated in a recent examiration, it is sometimes quite 
a different matter to produce them for inspection and appraisal. Who 
is to say that the valuations at which various assets are carried are 
correct? There is nothing to prevent putting in worthless oil or min- 
ing stocks at par or higher, if the statement-maker is so disposed, in 
the cases of concerns subject to no governmental supervision. Other 
strange things are noticeable in some of the “statements,” which 
seem to indicate a want of forethought. For instance, certain com- 
panies show no reinsurance reserve, although they claim to have pre- 
miums outstanding; and most of them show ridiculously small re- 
serves, which, if truly computed, would indicate that the volume of 
business transacted is entirely inadequate to warrant the investment 
of the amounts of assets claimed in actual securities. As a rule, the 
“statements” of underground companies contain internal evidence, 
discernible to the intelligent reader, of conditions which, should they 
be disclosed by the statement of an authorized company, would un- 
doubtedly result in the prompt revocatior of its license. 





Life Insurance Statements for 1901. 


THE following additional statements of life insurance companies for 1901 
have been made public. Corresponding figures for 1900 are given in paren- 
theses: 

J®tna Life, Hartford (life and accident branches).—Premiums, $9,219,773 
($8,257,625); total income, $11,909,652 ($10,611,045); paid policyholders, 
$6,052,721 ($5,369,738); income saved, $3,298,161 ($2,677,961); assets, $59,- 
609,691 ($56,092,086); surplus (company’s standard), $5,323,081 ($5,065,209); 
new life busines written, $25,141,075 ($39,044,847); life insurance in force, 
$201,278,283 ($192,592,816); accident insurance in force, $182,998,619 ($160,- 
114,620). 

Boston Mutual, Boston.—Premiums, $125,758 ($62,331); paid policy- 
holders, $37,555 ($30,745); income saved, $14,995 (—$3705); new business, 
$3,685,958 ($1,131,052); insurance in force, $5,172,936 (2,954,,352); assets, 
$116,395 ($79,109); surplus, $45,136 ($38,057). 

Chicago Life, Des Moines.—Premiums, $75,606 ($48,053); death claims, 
$20,676 ($18,688); income saved, $24,868 ($24,082); assets, $75,486 ($50,344); 
surplus, $25,947 ($25,019); new business, $770,690 ($1,196,935); insurance 
ir. force, $2,744,900 ($2,556,535). 

Connecticut General, Hartford.—Premiums, $616,841 ($557,557); total in- 


come, $802,043 ($741,690); paid policyholders, $274,179 ($282,876); income 


saved, $336,227 ($268,197); assets, $4,117,482 ($3,771,338); surplus, $550,594 
($522,163); new business, $3,669,389 ($3,206,020); insurance in force, $18,- 
408,559 ($16,444,090). 

Connecticut Mutual, MHartford.—Premiums, $5,109,054 ($5,086,064); 
interest, rents, etc., $3,073,420 ($2,960,679); total income, $8,182,474 ($8,046,- 
743); death claims, endowments and annuities, $4,642,495 ($4,818,999); divi- 
dends to policyholders, $1,284,996 ($1,305,439); surrenders, $554,217 ($548,- 
653); total to policyholders, $6,481,708 ($6,678,091); income saved, $309,561 
(—$37,857); assets, $65,277,179 ($64,965,176); surplus, $7,011,041 ($7,191,348) ; 
insurance in force, 69,016 policies for $163,680,144 (68,161 for $161,566,603). 

Conservative Life, Los Angeles.—Premiums, $313,053 ($17,376); paid 
policyholders, $80,156 ($6000); assets, $1,550,228 ($118,895); surplus, $289,- 
843 ($88,705); new business, $9,938,310 ($3,193,295); insurance in force, 
$10,101,301 ($2,709,295). 

Equitable of Iowa, Des Moines.—Premiums, $582,940 ($465,758); total in- 
come, $717,940 ($593,857); paid policyholders, $218,639 ($138,021); income 
saved, $320,483 ($303,857); assets, $2,711,828 ($2,382,725); surplus, $497,801 
($487,939); new business, 2379 policies for $3,406,435 (1927 for $2,878,022); 
insurance in force, 11,135 policies for $15,769,525 (9403 for $13,307,585). 
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Fidelity Mutual, Philadelphia.—Premiums, $2,457,088 ($2,168,965); total 
income, $2,657,270 ($2,333,162); paid policyholders, $1,023,489 ($1,040,268); 
income saved, $666,893 ($469,689); admitted assets, $3,929,788 ($3,395,957); 
surplus, $656,244 ($622,321); new business paid for, $19,208,715 ($18,555,529) ; 
insurance in force paid for, 39,094 policies for $84,306,448 (36,674 for $79,- 
514,242). 

Metropolitan, 
income, $38,017,164 ($33,803,257); 


New York.—Premiums, $34,705,186 ($31,210,356); total 
paid policyholders, $11,708,909 ($10,- 
865,195); income saved, $11,640,819 ($10,063,500); assets, $74,771,- 
759 = ($62,158,034); surplus, $9,938,530 ($8,744,028); new business 
written, ordinary, $84,334,849 ($85,026,924); industrial, $296,606,312 
($264,737,682); insurance in force, ordinary, $195,485,753 ($154,900,241); in- 
dustrial, $881,491,451 ($768,977,676). 

Michigan Mutual, Detroit.—Premiums, $1,317,431 ($1,194,221); total in- 
come, $1,688,351 ($1,569,508); paid policyholders, $760,669 ($621,595); income 
saved, $423,078 ($502,950); assets, $7,272,697 ($6,791,578); surplus, $389,858 
($413,369); new business, 11,655 policies for $11,502,020 (7616 for $8,562,- 
261); insurance in force, 27,924 policies for $39,760,202 (21,736 for $34,705,- 
695). 

Mutual Life of New York.—Premiums, $51,446,788 ($47,211,171); interest, 
etc., $14,177,518 ($13,371,681); total income, $65,624,306 ($60,582,802); death 
claims paid, $17,344,023 ($15,052,632); other payments to policyholders, $11,- 
335,647 ($11,309,211); total to policyholders, $28,679,670 (26,361,864); in- 
come saved, $23,171,699 ($21,136,189); assets, $352,838,972 ($325,753,153) ; 
contingent guarantee fund, $60,706,583 ($54,122,025); insurance and an- 
nuities in force, $1,243,503,101 ($1,141,497,888). 

New England Mutual, Boston.—Premiums, $4,231,685 ($4,059,410); 
total income, $5,628,498 ($5,373,169); paid policyholders, $3,039,101 ($3,137,- 
210); income saved, $1,586,856 ($1,268,359); assets, $32,721,633 ($30,924,972); 
surplus, $3,470,491 ($3,043,498); new business paid for, $13,627,119 ($12,917,- 
602); insurance in force, $126,172,422 ($120,510,716). 

Northwestern Life and Savings, Des Moines.—Premiums, $881,217 ($421,- 
126); total income, $976,933 ($483,753); paid policyholders, $30,095 ($5826); 
assets, $790,788 ($455,755); surplus, $152,658 ($96,163); new business, 
$8,195,705 ($1,370,597); insurance in force, $8,326,300 ($2,076,330). 

Phoenix Mutual, Hartford.—Premiums, $2,651,583 ($2,545,547); total in- 
come, $3,340,980 ($3,198,362); paid policyholders, $1,563,339 ($1,457,976); in; 
come saved, $1,070,045 ($940,553); assets, $14,409,255 ($13,278,712); surplus, 
$624,728 ($564,657); insurance in force, 40,036 policies for $65,872,834 (39,009 
for $63,801,139). 

Presbyterian Ministers, Philadelphia.—Premiums, $200,970 ($182,732); 
total income, $267,280 ($235,439); paid policyholders, $88,257 ($62,503); in- 
come saved, $149,352 ($145,534); assets, $1,385,869 ($1,225,583); surplus, 
$305,168 ($268,599); new business, $805,917 ($842,238); insurance in force, 
$6,415,351 ($6,015,051). 

Royal Union, Des Moines.—Premiums, $310,893 ($320,909); total income, 
$418,909 ($462,156); paid policyholders, $114,668 ($113,412); income saved, 
$169,054 ($164,089); assets, $732,182 ($545,407); surplus, $71,694 ($54,681); 
new business, $2,500,591 ($3,940,056); insurance in force, $9,505,492 ($9,191,- 
600). 

Union Mutual, Portland Me.—Premiums, $1,733,308 ($1,575,176); total 
income, $2,105,142 ($1,959,882); paid policyholders, $971,694 ($907,141); in- 
come saved, $464,324 ($433,192); assets, $9,013,083 ($8,482,038); surplus, 
$607,932 ($586,040); insurance in force, 35,284 policies for $52,945,044 (33,- 
139 for $50,191,853); new business, $9,849,766 ($10,988,132). 





The Imperial=-Alliance Consolidation. 
The following letter has been sent to agents of the Imperial of London 
by General Manager E. Cozens-Smith, under date of January 22, 1902: 


I take the earliest opportunity to inform you that provisional agree- 
ments have been entered into for the amalgamation of the Imperial Fire 
Insurance Company, Limited, and the Imperial Life Insurance Company, 
with the Alliance Assurance Company. 

On the completion of the necessary formalities and authorizations, I 
shall have the pleasure of further communicating with you, but in the 
meantime I may state that it is intended to carry on the combined busi- 
ness under the title of the ‘‘Imperial Alliance Assurance Company, 
Limited,” the financial status of which will be: 


Subscribed Capital.......ccccccccccccccccccvcccccccssscccsecccces £5,250,000 
Paid-up capital.........cceecceeeeeseeeereree sees seeeeeeeeeeeees 800,000 
Shareholders’ reS€rveS, OVET...... cece cc eeeeeeeeseeeeceeseeeeeees 2,300,000 
Life assurance, annuity and other funds, over............ssee. 6,500,000 


It is not in contemplation to unite or in any manner disturb the exist- 
ing agencies of the three companies, and it is hoped that you will continue 
your valued support by increasing the volume of the business received 
through your account. 











—Finding that the membership of the International Redex Insurance Company 
has fallen below the limit fixed by statute, and that discriminations had been 
made between members in violation of the law, the Michigan department has re- 
voked the company’s license. 
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COMPANIES AND AGENTS. 


The American of Newark. 

A magnificent exhibit is made by the American Insurance Company of 
Newark, N. J., as a result of its operations in 1901. Taken by itself, 
the year’s statement shows a ratio of losses incurred to premium receipts 
of fifty per cent, with an expense ratio of forty-one per cent, and an in- 
crease of about $134,000 in the reinsurance reserve. Notwithstanding the 
latter requirement, a gain of over $100,000 is noted in the company’s 
net surplus; and it is observed that the income exceeded the expenditures 
(although the latter included $61,872 for dividends) by about $240,000. 
On January 1, 1902, the American possessed resources aggregating $3,925,- 
682, embracing United States bonds, $100,000; railway and other bonds, 
$1,426,970; bonds and mortgages, $1,760,729; real estate, $246,000; cash, 
$83,371; interest and rents due and accrued, $46,551, and premiums in 
course of collection $262,061. Its liabilities included reinsurance reserve, 
$1,515,999; unpaid losses, $106,619; and other debts, $2765, a total of $1,625- 
384. As the capital is $600,000, a net surplus of $1,700,298 is thus indicated. 
During the year the American’s premium income was enlarged over $250,- 
000 as compared with 1900; while its loss ratio was lowered seven per 
cent, and its expense ratio two per cent, compared with the ratios for 
1900. The American of Newark has made a remarkable record of increases 
in net surplus, the on!y exception to this rule, for many years, having 
been due to the absorption of the business of the Rockford Insurance 
Company in 1899. Its record since that purchase has amply justified the 
transaction. In two years the company, while paying the usual dividends, 
has added about $300,000 to its surplus, and now has a premium income 
of $700,000 in excess of what it had in 1898. The officers of this strong 
and progressive institution are: President, E. O. Doremus; vice-presi- 
dents, C. A. Lighthipe and P. L. Hoadley; secretary, J. H. Worden; treas- 
urer, C. J. Stoudinger. 








The Delaware of Philadelphia. 


The Delaware Insurance Company of Philadelphia, which has been in 
business since 1835, closed the year 1901 with available resources amount- 
ing to $1,575,550. At the same time the company’s total liabilities were 
$801,620, including a reserve for policies in force aggregating $716,653. 
As the capital is $702,875, a net surplus of $71,055 is shown. During the 
year the Delaware received net premiums to the amount of $681,371, and 
its total income, $738,216, exceeded its entire disbursements by nearly 
$11,000. The expenditures embraced $391,931 for losses, $21,086 for divi- 
dends, and $314,665 for other purposes—a total of $727,682. The losses 
incurred in 1901 footed up to $389,242. 

The company’s methods are and always have been honorable and fair, 
and the excellent reputation it has thus established is something that its 
directors, officers and representatives may well regard with pride. The 
officers of the Delaware are underwriters of high character and standing, 
the list embracing the following-named gentlemen: President, Col. Tatt- 
nall Paulding; vice-president, Charles H. Yarnall; secretary, Henry Lyl- 
burn; assistant secretary, J. Parsons Smith, Jr.; agency secretary, Will- 
iam Hall. 





The Connecticut Mutual’s Fifty-sixth Annual Statement. 


In another column will be found the annual statement of the Connecticut 
Mutual, being the fifty-sixth consecutive report of the condition of this 
well-known company. It shows steady gains in all material points, hav- 
ing admitted assets amounting to $65,277,179, and a surplus over all 
liabilities aggregating $7,011,041. The premium receipts last year were 
$5,109,054, and its interest earnings, rents, etc., brought the total income 
up to $8,182,474. The disbursements during the year for death claims, 
endowments and annuities amounted to $4,642,495; the surplus returned to 
policyholders was $1,284,996, while the sum paid for lapsed and surrendered 
policies was $554,217, making a total of $6,481,709 returned to policyholders 
or their beneficiaries. The reinsurance reserve, computed by the company’s 
three per cent standard, amounts to $56,748,091, and all other liabilities 
make the total indebtedness $58,266,138. 

Following the custom of previous years, Colonel Jacob L. Greene, presi- 
dent of the Connecticut Mutual, takes the opportunity to send with the 
annual statement an address to the members of the company, in which 
he discusses its objects, plans and condition. As on previous occasions, 
he sets forth the views he takes of life insurance, to the effect that it 
should provide for the protection of the families and dependents of the 
insured, and that it should be kept entirely free from investment features. 
It is upon this line solely that the business of the company has been built 
up, and it is the fixed determination of the management not to depart 
from this fundamental idea. That this policy appeals to many persons 
who, seeking protection and not investment, is evidenced by the steady 
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growth of the Connecticut Mutual—a growth neither fitful nor spasmodic, 
but steady and healthful year by year. President Greene declares that the 
company does not desire a rapid growth at excessive cost, but prefers a 
conservative line of action that yields to policyholders the best resuits 
attainable, furnishing insurance at the lowest price consistent with safety, 
and returning to policyholders, by way of dividends, any payments they 
may have made in excess of the requirements. 

It is well known that the Connecticut Mutual has, in years past, been 
a large holder of real estate, a legacy from a previous management. By 
careful attention to such property and an incessant watchfulness over the 
real estate market, these assets, at one time a burden, have been converted 
into a source of profit. Regarding this, Colonel Greene says: 

For the seven years prior to 1901 foreclosures of mortgages were in con- 
siderable excess of sales. During the last year, however, the situation has 
changed; we took in properties costing us $217,814.35, and sold properties 
that had cost $868,379.26. Some of these sold were at a profit and some at 
less than original cost. Many of the properties sold were among our older 
holdings in localities where changes of business centers had permanently 
depreciated values. We still have some properties in like situation, 
which will probably sell for something less than cost; and it is our pur- 
pose to dispose of them as it can be done without unnecessary loss, and 
so improve and reduce expense. Upon the greater body of our 
holdings, however, we may reasonably expect some gain in a fair market. 
We have made a good deal of money on the whole on foreclosed real 
estate. 

In concluding his report Colonel Greene calls particular attention to a 
tabulation showing the financial history of the ccmpany for fifty-six years, 
which we copy below, with his comment thereon: 


COMPLETE FINANCIAL HISTORY. 


Received— 
For premiums............. sSedddaaauadnadeadn $216,751,123.41 
ON MOOR o Saccdessntenecaaredancdnbabnatne 89,762,760.29 
GM WONGiives< cacaccacncascae PERC ET ET CCE CEE 8,892,648.73 
RIGIRMGG PRONE GUNG IGEN. 6 oc ss ccssccuscscdaees 1,238,556.90 
Total receipts.............. tiskCwdcidadentwnddadacenes «++ $316,645,089.33 
It has paid death claims for............seee0- $109,759,365.91 
Endowments and annuities for.............. 15,449,303.79 
BOP GUETONGETOCE PONGION. 6 occcccccccaccccecees 26,691,442.17 
For dividends...... ddawaaded cigaccqdewaauewa 62,379,708.56 
A total returned to policyholders or their 
beneficiaries, being 98.86 per cent of the 
entire premiums received..............++-. $214,279,820.43 
EG Tie ee FOP CUNONMON Sos 5 cccccewetecesccese 28,911,657.70 
ONIN on ce dddccxcuageseasenaucne suakaes maeaad 10,804,028.28 
"SGME © GUNGUGIINNONE 5 «5.65 cc cecetacesdsencuscccuaebisececes $253,995,506.41 
Balance, net assets, January 1, 1902.......... $62,649,582.92 
It has additional assets (see statement).............s00000s $2,627,596.29 
"Welal GQUNGINS. 6ci6 cs vkeiivecdodeesikasduscesewaderadiseded $65,277,179.21 


The Connecticut Mutual has returned to its policyholders and their 
beneficiaries 98.86 per cent of all it has received from them; what it has 
returned and the assets it still holds for the security of its contracts are 
128.98 per cent of what it has received for them; and its expenses of 
management for all that time have been but 9.13 per cent of its total in- 
come. 

It is the simple fact that no American company matches this record. 
And it is this record of the past, the present maintenance of the condi- 
tions which made it possible, and a financial condition of unusual sound- 
ness and strength, that we offer as the best possible guarantees of the 
future. 





The Sun Insurance Company of New Orleans. 


The Sun of New Orleans closed the year 1901 with $1,038,446 
of resources, and a net surplus of $201,688. This popular com- 
pany is capitalized at $500,000, and among its liabilities is 


included the sum of $197,651, as a provision for unearned premiums. 
Its premium income last year exceeded $300,000, and during the year it 
paid dividends amounting to $24,627 to stockholders. President Charles 
Janvier and Secretary Fergus G. Lee are well and favorably knowr 
through a considerable portion of the country, and may always be relied 


upon to do their utmost for the welfare of the Sun Insurance Company. 





Phenix [lutual Life Insurance Company. 

The fifty-first annual statement of the Phenix Mutual Life 
Insurance Company of Hartford, Conn., may be considered by 
the officers fully as satisfactory as those which have preceded 
it for more than a decade past. Gains were again made over 
the previous year in all important items, thereby adding to 
the financial strength and business showing. Premiums last ‘year 
reached $2,651,583, a gain of over $100,000, while the total income, $3,340,979, 
was greater than in 1900 by $142,617. Policyholders received during the 
year $1,563,339, making a total of $44,000,000 since organization, and there 
was saved from the income for their future protection $1,070,045. The 
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assets were augmented by $1,130,543 during the year and now stand by a 
conservative basis of valuation at $14,409,255. The liabilities computed 
on the most rigid basis foot up $13,784,527 and the surplus to policyholders 
is $624,728, indicating a gain for the year of $60,071. The company now has 
40,036 policies in force for $65,872,834, which is $2,071,695 more than a year 
ago. A particularly commendable feature of the statement is the de- 
creased expense account, although the business increased. President 
Bunce, Vice-President Holcombe and Secretary Lawrence are building the 
company up on lines which insure the best of protection for its policy- 
holders. 





Bankers Life Insurance Company of New York. 


Great progress was made by the Bankers Life Insurance Company of 
the city of New York during the year 1901 in every item appertaining to 
financial strength and business growth. The plans of the company seem 
to meet with the approbation of the public to a large extent, and as a re- 
sult the volume of business written is steadily increasing. During 1901 
the company wrote new business to the amount of $8,229,167, which was 
nearly $3,000,000 more than the new writings of 1900. Insurance in force 
increased by $3,229,267, and is now $21,546,493, representing 12,600 policies. 
During the current year the plans of the agency staff provided for a con- 
siderable increase in the new business and outstanding insurance ac- 
counts. 

On the financial side the company shows assets of $915,999 on the ad- 
mitted basis, as compared with $705,111 a year ago, the increase, there- 
fore being $210,888. The liabilities amount to $630,423, of which the re- 
serve is $568,596 (a gain of $171,275), and there is a surplus on policy- 
holders’ account of $285,576, which is $28,075 more than the amount held 
last year. Such a showing is abundant evidence of the fact that the 
policyholders are amply protected, especially when it is remembered that 
the securities making up the assets are of exceptionally high grade. 
During the year recently closed the Bankers Life increased its premium 
receipts by $74,211, so that they exceeded $610,000, while interest receipts 
of $44,788 brought the total income up to $654,954. Policyholders were 
paid last year $199,043, of which $167,297 was in the form of death 
claims, a favorable rate of mortality having again been experienced. The 
expenses were on a reduced scale as compared with the previous year, a 
fact which is highly complimentary to the management. The income ex- 
ceeded the disbursements by $199,413. 

President Richard Morgan and the officers associated with him in the 
management of this company have its affairs well in hand, and are pre- 
pared to push its interests to the greatest possible extent. With liberal 
forms of policy contract to offer, and an active agency force to push them, 
the prospects of the company are highly encouraging. 





The Mechanics Insurance Company. 


The old Mechanics Insurance Company of Philadelphia, which is now ap- 
proaching its half-century mark, added somewhat to its business and re- 
sources during the year recently terminated. The company now does a 
business exceeding $250,000 of net premiums yearly, and still maintains its 
eight per cent dividend rate. The Mechanics has $938,851 of well invested 
assets, with $494,905 of liabilities, of which $430,483 is provision for per- 
petual and term policies in force. The company’s capital is $250,000, and 
its net surplus is $193,946—an ample safeguard to the interests of every 
policyholder. The Mechanics is managed conservatively, and operates in 
about fifteen States, thus scattering its risks sufficiently to preclude any 
probability of disaster by conflagration. Since its organization, in 1854, 
the Mechanics has received premiums amounting to about $3,795,000, and 
paid losses of about $2,254,000, and dividends to the extent of over $580,000. 
President Simon J. Martin and Secretary John A. Snyder have guided the 
operations of the Mechanics carefully and conscientiously, and may be 
counted upon to maintain the company in the favorable position to which 
they have already conducted it. 





Etna Life Insurance Company. 

Additional gains were recorded in 1901 by the Attna Life Insurance 
Company of Hartford, which has now completed its fifty-second year. 
In both the life and accident branches the march of progress was con- 
tinued and every essential item shows increased strength. Premiums 
for the year amounted to $9,219,778, a gain of $962,149, while increased 
interest receipts of $336,458 caused the total income to swell to $11,909,652. 
The payments to policyholders during the year amounted to $6,052,721, of 
which $581,995 was on account of accident claims, and the total amount 
paid policyholders since organization has now reached $126,015,874. Hand- 
some additions were made to the assets which now stand at $59,609,691, as 
eompared with $56,092,086 on January 1, 1901, while after providing for 
all liabilities there is shown a surplus of $5,323,081. The company values 
its old business by the four per cent standard, thé new business of 1901 
at three and a half per cent, and sets aside a special reserve in addition 
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which now amounts to $2,016,345. The surplus or guarantee fund in ex- 
cess of the requirement of the standard set by State laws is $7,367,332. 
A very handsome volume of new life business was written amounting to 
$25,141,075, and the volume in force $201,278,283 shows a gain for the year 
of $8,685,467. The accident insurance in force increased $22,884,000 and 
is now $182,998,619. All in all the statement presents a very gratifying 
exhibit of progress. 





Central Accident Insurance Company. 

Ralph Butler, secretary of the Central Accident Insurance Company 
of Pittsburg, presented to those interested a very creditable showing for 
the year 1901. The premium receipts were increased during the year by 
nearly $65,000, reaching $275,000, while the total income was $285,939. 
Losses paid amounted to $85,439 and the statement shows a handsome 
underwriting profit of $31,425. Assets now amount to $333,114, and after 
providing for all liabilities, there is a surplus on polcyholders’ account 
of $220,131, inclusive of the $150,000 capital stock. Considering that this 
company is not yet seven years old, its progress may be regarded as little 
less than remarkable. 





The Western of Pittsburg. 

The statement of the Western Insurance Company of Pittsburg, Pa., 
shows that its operations in 1901 were successful to a gratifying degree. 
Some $50,000 were added to its assets, and after providing for an increase 
of more than $37,000 in its unearned premium fund, the surplus gained 
over $5000. An increase in net premium receipts of about $50,000 was made 
during 1901. The assets of the Western now aggregate $553,059; its rein- 
surance reserve, $182,994; its net surplus, $35,074, and its surplus to policy- 
holders, $335,074. President John B. Jackson, Secretary D. Dallas Hare 
and Vice-President and Treasurer William P. Herbert are entitled to 
credit for bringing the company through a bad year with a good profit. 





Employers Liability Assurance Corporation. 

Great progress in business operations and financial strength marked the 
career of the Employers Liability Assurance Corporation during 1901, 
which was the sixteenth year of the operation of the Unite4 States branch. 
The sixteenth annual statement, as of December 31, 1901, shows that the 
assets have increased by $228,181 to $1,847,585, and the surplus on policy- 
holders’ account from $558,710 to $637,001, a gain of $78,291. Invested assets 
alone show an increase of $152,605, and other funds deposited with the 
United States trustees gained $39,283, so that there is now in the hands of 
these trustees and insurance departments $1,516,295. The liability account 
shows increasesin the reserve for losses of $62,115, and for unexpired risks, 
$83,696, bringing those items up to $398,955 and $728,261, respectively. The 
total surplus available for the complete protection of policyholders, in- 
cluding uncalled, but guaranteed, capital, and, as shown by the head office 
report as of March 31, 1901, is $4,320,805. 

As indicating the increased strength of the United States branch and 
its growth in business, it is worth while noting that the deposits in the 
United States with insurance departments and trustees have been in- 
creased during the past six years by $641,900, the figures for each year be- 
ing as follows, 1895, $874,396; 1896, $889,754; 1897, $929,313; 1898, $977,826; 
1899, $1,040,415; 1900, $1,324,407, and 1901, $1,516,295. Appleton & Dana, 
the United States managers and attorneys, are actively pushing the com- 
pany’s interests along its chosen lines of personal accident and liability in- 
surance. 

The head offices of the corporation are located in a handsome 
building of its own known as Hamilton House, situated on the Victoria 
Embankment in London, England. An English contemporary describes 
this building as one of the handsomest in London, which will ultimately 
be one of the best investments the company has ever made, and is a 
fitting home for the pioneer liability corporation. 





The Germania Fire of New York. 

The Germania Fire Insurance Company of New York emerged from the 
trying year 1901 better off in almost every way than when it began that 
year’s business. The increases recorded seem most surprising, when the 
unfortunate character of the fire insurance business as a whole last year 
is considered. Gains were made by the Germania Fire as follows: In. 
assets, $466,185; in reinsurance reserve, $218,351; in net surplus, $208,472; 
and in premium receipts, $474,898. Notwithsianding this very heavy addi- 
tion to the premium income, the company paid only $58,201 more for 
losses in 1901 than in 1900. The Germania Fire now possesses resources 
of an exceptionally high class, aggregating $5,429,986, while its liabilities, 
aside from its capital of $1,000,000, amount to $1,945,538, leaving as net 
surplus the handsome sum of $2,484,448. Included among the liabilities is 
a reserve fund for unearned premiums amounting to $1,782,129. During 
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1901 the company increased its net premium income from $1,195,580 in 
1900 to $1,670,479. Its total income in 1901 was $1,837,663, while all ex- 
penditures only amounted to $1,541,434. 





Presbyterian Ministers Fund (for Life Insurance. ) 

Another first-class statement has been made by the oldest company for 
insuring lives in the United States, covering the year 1901, and being the 
142d annual. The vigor of youth is manifest in this company, and, al- 
though its operations are restricted to a comparatively small field, that 
of ministers presbyterially governed, each year sees an accession to its 
finances and business. During 1901 the company added to its assets the 
sum of $160,086, bringing the total up to $1,385,669, while the surplus was 
increased by $36,569, and now stands at $305,168. The premium income for 
the year was $200,970, as compared with $182,732 for the preceding year; 
policyholders were paid $88,257, and $149,323 of the income was added to 
the net assets. This company secures its business almost entirely by 
correspondence, thereby saving the expenses incidental to an agency 
force, and Sceretary Perry S. Allen reports a handsome amount of new 
business each year by this means. Last year 596 policies for $805,917 were 
issued, and at the close of the year there were in force 4508 policies for 
$6,415,351, indicating a gain of 310 in the number, and $400,300 in the 
amount. The directors are justly proud of the success of the company, 
and also of the methods adopted by it in favor of the policyholders. They 
claim that as far back as 1792 it announced its policies as nonforfeitable 
and adopted the cash surrender value principle in 1852. Its policyholders 
are certainly a fortunate lot, as the company is as strong as any in the 
world. 





The State Life Insurance Company. 

. It has been generally admitted that to establish a new life insurance 
company during the past twenty years required the hardest kind of work, 
and with little prospect of success. So far as the non-success is con- 
cerned, the officers of the State Life Insurance Company of Indianapolis 
have amply disproved it in the case of their company, although there can 
be no question as to the amount of hard work they have put in. The 
managers commenced operations in the latter part of 1894, and in just 
over seven years have built up a company possessing over $1,000,000 in 
assets, with more than 10,000 policies in force, representing nearly 
$34,000,000 of insurance, and producing an annual income of some 
$900,000. Such growth may safely be regarded as phenomenal, and proves 
that the managers of the State Life possess ability of a very high order. 
Several companies organized many years prior to the State Life are still 
below the $30,000,000 mark in insurance in force, and there is every 
prospect that they will be left still further behind by this progressive 
company. 

The annual statement of the State Life for 1901 shows premium receipts 
of $868,341, as compared with $640,968 for the previous year, while the 
total income, $901,778, shows a gain in the twelve months of $237,439. 
Payments to policyholders last year were $240,237, making a total since 
organization of $595,032. The admitted assets foot up $1,015,073, a gain of 
$343,702 for the year, while the surplus on policyholders’ account increased 
$53,879, and is now $315,654. New business was written during the year to 
the amount of $11,748,794, representing 4828 policies, while the amount 
of insurance outstanding increased by $5,275,779 to $33,615,656 divided 
among 10,169 policies. 

Under the law of Indiana, life insurance companies of that State are 
required to deposit the amount of the reserves on their policies with the 
Auditor of State, and the State Life has not only complied with that re- 
quirement but gone beyond it. It now has $750,000 on deposit in approved 
securities, while the amount of its reserves are but $670,202, so that it has 
placed in the custody of the State $80,000 more than necessary, all tend- 
ing to strengthen the confidence of its pclicyholders. President A. M. 
Sweeney, Vice-President Samuel Quinn’and Secretary Wilbur S. Wynn, 
the active officers of the company, are building up an institution which is a 
credit to Indiana and will doubtless prove an enduring testimonial of their 
ability. 





The Dutchess of Poughkeepsie. 

During the year 1901 the Dutchess of Poughkeepsie, N. Y., built up its 
net premium income from $247,753 to $377,486, thus necessitating an in- 
crease in its reinsurance reserve of $73,521, bringing the latter item up to 
$306,800. The assets increased $86,102, and on January 1, 1902, anmounted 
to $648,749, and on the same date the company had a net surplus of $79,476 
beyond its capital of $200,000 and all liabilities. After paying $206,476 for 
losses, $12,000 for dividends, and $134,454 for expenses, the company’s 
income in 1901 still exceeded the disbursements by $46,332. The Dutchess 
Insurance Company, under its present title, and formerly as the Dutchess 
County Mutual, has an honorable business record extending over sixty-six 
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years, and during that period has paid the large sum of $3,638,599 for 


losses. In addition to caring for the interests of the Dutchess, President 
L. H. Vail is now managing the affairs of the Teutonia of New Orleans 
in six of the Northern States. Mr. Vail and Secretary J. J. Graham have 
shown a high degree of ability as fire underwriters, and have also dis- 
played good financial judgment in the choice of investments for the 
Dutchess, which has a fine line of city, railroad and bank bonds and 
stocks. 





The Munich Reinsurance Company. 

Handsome gains were made in 1901, in all important items, by the 
United States branch of the Munich Reinsurance Company, which is 
one of the oldest and strongest of German companies. Its assets ad- 
vanced $841,008 to $2,102,495; net surplus increased $184,423 and now 
amounts to $443,978; premium receipts increased $1,020,869 and aggregated 
$2,480,672, and total income exceeded disbursements by the sum of $570,367. 
The reinsurance reserve was increased more than $563,000 and now 
amounts to $1,378,908. And it must be borne in mind that these results 
were accomplished in a bad year, with a loss ratio of 54.3 per cent, and 
an expense ratio of 28.4 per cent. The Munich’s American resources ag- 
gregate $2,102,495, its surplus is $443,978, and its home office statement 
shows over $21,000,000 of assets. Carl Schreiner, the United States man- 
ager, whose headquarters are in New York, has certainly made a remark- 
able record for his. company since its start in this country in 1898. 





Travelers Insurance Company. 

Founded in 1863 by the late James G. Batterson, the Travelers Insur- 
ance Company of Hartford, Conn., has for many years been prominent 
among the insurance companies of the United States. Its accident pol- 
icies are known throughout the length and breadth of the country, and as 
a life insurance company it is to be reckoned as a powerful factor. The 
annual statement for 1901 shows that its assets now amount to $33,813,056, 
a gain of $2,952,026 for the year, and after providing for all liabilities, in- 
cluding a reserve on life policies more stringent (American three per cent) 
than that adopted by any other company, there is shown a surplus on 
policyholders’ account of $5,005,314. In 1901 the company paid its policy- 
holders the large sum of $3,440,321, making a total since organization of 
$46,083,706. Premiums collected last year amounted to $7,415,238, and there 
was added to the life insurance in force on the paid-for basis $8,997,530, 
bringing that item up to $114,691,241. Sylvester C. Dunham is now presi- 
dent of the company and J. B. Lunger vice-president, under whose vigor- 
ous management the Travelers may be expected to progress even more 
rapidly than in the past. 7 ae 





MERE MENTION. 


Life Insurance Notes. 

—The A®tna Life has acquired a handsome office building in Los Angeles. 

—The Empire Life Insurance Company has been incorporated at Denver, Col. 

—The Colonial Knights of America is the name of a new order at New 
Castle, Pa. 

—The Mutual Life of Kentucky will insert a suicide clause in all its contracts 
after February 1. 

—Howard L. Edmunds has been appointed general agent for the South Atlantic 
at Richmond, Va. 

—W. A. Gallagher of Scranton, Pa., has been appointed by the New York Life 
agency director at Reading, Pa. 

—The American Life and Investment Company has reinsured in the North- 
western National Life of Minneapolis. 

—Banking and Insurance Commissioner Bettle of New Jersey, whose term ex- 
pires shortly, is a candidate to succeed himseif. 

—The Kentucky Senate has before it a bill to compel life insurance companies 
to give a cash surrender value after two years. 

—The Provident Savings Life is now issuing intermediate forms of policies 
for $250 up to $500, without a medical examination. 

—The New York Life has appointed Walter Buckner and W. M. Harris super- 
visors at St. Louis and San Francisco, respectively. 

—James H. Beatty, president of the Federal Life of Toronto, died suddenly 
from paralysis at his home in that city om Saturday, January 25. 

—The Indiana Association of Life Underwriters held their annual banquet at the 
Hotel English, Indianapolis, on January 28. About ninety persons attended. 

—“The Anvil,” a Savannah, Ga., fraternal, has been absorbed by the American 
Guild, which recently took over the Knights of Damon and Protected Knights of 


America. 
—Under the heading “The New York Spectator and Insurance Twisting,” The 
Australasian Insurance and Banking Record says: “Our contemporary is 
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always prominent in denouncing improper practices in insurance business, and 
has won the respect of the American insurance world for its fearlessness.” 

—James W. Edmunds, formerly general agent for the Adtna Life on the 
Pacific Coast, will succeed F. G. Cross as manager of the Massachusetts Mutual, 
with headquarters in Cincinnati. 

—The partnership of Coles & Luke, Equitable Life managers at Nashville, has 
been dissolved, Mr. Coles retiring. Howard E. Frost becomes inspector of 
agencies, and L. G. Moses, cashier. 

—The Mutual Life of Kentucky has elected to its board of directors, Messrs. 
Walker, McHenry, Boone, Dearing, Satterwhite and Haldeman. M. Muldoon 
succeeds W. W. Hite as vice-president. 

—The business of the Model Life Insurance Company has increased so rapidly 
that the company has found it necessary to engage larger offices, and is now lo- 
cated in the Lemcke Building, Indianapolis. 

—F. A. Selover has left the Equitable of New York to represent the Aitna 
Life as manager for Southern California. Charles L. Hubbard will continue to 
represent the accident department in Los Angeles. 

—At the annual meeting of the Life Insurance Company of Virginia James W. 
Pegram, for thirty years secretary of the company, was elected second vice- 
president. W. L. T. Rogerson was appointed secretary. 

—The Mutual Benefit has made the following appointments in Ohio: E. J. 
Russell, superintendent of agents, Wooster; R. B. Palmer, superintendent of 
agents, Cincinnati; Kerr & Van Ausdall, district agents, Dayton. 

—At the annual meeting of the Scandinavian Mutual Aid Association of Gales- 
burg, Ill., S. P. A. Lindahl, president, was succeeded by N. J. Oleen. Secretary 
Nels Nelson was re-elected, although failing of election as a director. 

—George W. Morris, president of the Mutual Life of Kentucky, has just passed 
his seventy-ninth birthday. On his birthday he was presented with engrossed 
resolutions, making him an honorary member of the Louisville Salvage Corps. 

—The State Mutual has removed the limit of $30,000 on a single risk, and has 
left the determination of the maximum individual risk to the discretion of the 
directors. The company will soon have ready a line of non-participating con- 
tracts. 

—Aaron Carter, prominent in various business enterprises, and a director of 
the Prudential Insurance Company from its organization, died from pneumonia 
on February 1 at his home in Orange, N. J., after a brief illness. Mr. Carter 
was eighty-five years of age. . 


—‘I assure you that it is a pleasure for me, as I imagine it must be to every 
life insurance man, to render any assistance he can to a publication like yours, 
which stands for all that is best in insurance.”—William H. Wootton, State man- 
ager the Mutual Life Insurance Company. 

—The Commercial Travelers Mutual Benefit Society held its annual meeting 
in Toronto on January 25. The society is about $10,000 behind, and all proposi- 
tions to increase assessments met with strong opposition. After an animated but 
fruitless session the meeting was adjourned to March 8. 

—Walter S. Sullivan was entertained at dinner at the Hardware Club, and a 
watch presented to him as a testimonial by The New York Times. The occasion 
marked the retirement of Mr. Sullivan as advertising manager of The New York 
Times to become advertising manager of the Mutual Life of New York. 

—During 1901 the Federal Life of Chicago wrote $2,303,000 of new business, 
while operating in only four States. Its new business in January, 1902, was four 
times the amount written in the corresponding period of last year. New 
features will shortly be added to its policies, and thus help in making another 
record-breaking year. 

—The Life Association of America, H. P. Townsley, president, claims to have 
written $2,655,000 of new business from March 19 to December 31, 1901. This is 
the New York company which is endeavoring to capitalize at $500,000 and re- 
organize under the old-line law. M. De la Berc of Sheldon, Minn., is said to be 
a candidate for the Insurance Commissionership of Minnesota. 

—Annual banquet of the Harrisburg (Pa.) Association of Life Underwriters on 
the 24th ult. was highly successful. John W. German presided, and addresses 
were made by Rev. J. Ritchie Smith, John F. Danniell, B. F. Meyers, E. J. 
Stackpole, Dr. J. W. Ellenberger and F. M. Wheaton. Officers of the associa- 
tion are: John W. German, president; John F. Danniell, vice-president; W. K. 
Shick, secretary, and H. C, Orth, treasurer. 





Fire Insurance Notes. 

—The Svea has withdrawn from I[ndiana. 

—W. J. Landers of San Francisco has joined The Union. 

—John Hyde has been appointed liquidator of the defunct Victoria of Montreal. 

—George W. Jones has been appointed Brooklyn agent of the Glens Falls 
Fire. 

—John H. Frost, an old employee of the Continental of New York, died re- 
cently. 

—The agency of Levet & Sweet of Rochester has been absorbed by the Milton 
Clark Company. 

—The Globe and Rutgers Fire of New York has appointed Lewis & Frear its 
Brooklyn agents. 

—Peter J. Mettler has been appointed sole agent of the Commonwealth Fire of 
New York in Toledo. 

—J. W. Daugherty of St. Louis has a proposition in hand to form a new com- 
pany, which, if he is successful, will probably be called the Century F. and M. of 
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St. Louis. It is proposed that the new company shall start with a $500,000 
capital and $500,000 surplus, 

—The ianchester, Atlas, British America and Orient have been elected to 
membership in the Eastern Union. 

—John A. Worcester, son of Ira Worcester of Detroit, Mich., succeeds to the 
latter’s agency of the Phenix of Brooklyn. 

—The Texas Fire Prevention Association is taking strong measures to have 
all oil tanks located outside of city limits. 

—C. A. Farnham, who recently resigned the secretaryship of the Cincinnati 
Fire to go into the agency business, is dead. 

—Thomas C. Parsons of Cleveland has been appointed special agent of the 
Western of Pittsburg in Ohio and Michigan. 

—J. B. Roddick & Son have formed the “Interior Underwriters” at Chicago, 
which will begin business February 10 with ten subscribers. 

—A valued policy bill has been introduced in the Maryland Senate by Senator 
McCullough of Cecil county, which covers only real property. 

—The insurance department of T. H. Molton & Co. of Birmingham, Ala., will 
be combined with the Birmingham Underwriters Agency from February 1. 

—Miller Robinson of Atlanta has resigned the special agency of the Continental 
Fire of New York to accept a similar position with the Phenix of Hartford. 

—C. G. Shepherd of Chicago, formerly assistant Western manager of the Queen, 
is now connected with the Western department of the Phenix of Brooklyn. 

—The receivers of the Fort Wayne Fire have sued the stockholders to recover 
unpaid subscriptions, and have notified creditors to file claims before the first 
of May. 

—The Ark Fire Insurance Company of Cincinnati, which is being organized by 
A. K. Murray, secretary of the Anchor, will have $200,000 capital and $100,000 
surplus. 

—The North German Fire of New York has decided to increase the capital of 
the corporation from $200,000 to $300,000. Adolph Loeb was elected president to 
succeed C, Perger. 

—W. P. Young has been appointed general agent of the metropolitan district 
for the North British and Mercantile of London. He will have Greater New 
York and the suburban field under his jurisdiction. 

—The Fidelity of Des Moines, Ia, announces a reorganization of the com- 
pany, the new stockholders being M. .Carr of New Hampton, Ia., and D. J. 
O’Donnell of Elma, Ia. A. L. Tullis continues as secretary. 

—James S. Young & Co. of 313 Walnut street, Philadelphia, Pa., have been 
appointed sole agents for Philadelphia and vicinity for the National Union Fire 
of Pittsburg, Pa. The capital and surplus of this company will soon be doubled. 

--C. H. Dillingham, assistant secretary of the Georgia Home, has accepted a 
position as general agent with the American Central of St. Louis. H. L. Roan, 
special agent of the Scottish Union and National, will succeed Mr Dillingham. 








TOO LATE FUR CLASSIFICATION, 


—Waterworth rates will hereafter be demanded on St. Louis risks. 

—A new firm styled Johnson, Boss & Jones has been formed at Binghamton, 
N. Y., from the agencies of J. M. Johnson and Boss & Jones. 

—J. W. Fitzgerald and A. H. Greene of Little Falls, N. Y., have sold their 
agencies to Becker & Co. 

—The Journal of Commerce and Commercial Bulletin computes the fire loss 
in the United States and Canada in January, 1902, at $15,032,800. 

—The affairs of the Lincoln Insurance and Trust Company of Hammond, Ind., 


have, on application of Auditor of State Hart, been placed in charge of Virgil 
Reiter, as receiver. 


A PL PSTN EATS, 


Life Insurance by States. 














Insurance Insurance " 
Name or Company. in Force Written pease Losses ay ayy 
Dec. 31, 1900,} in 1901, | Received. | Incurred. | neo 37 1991, 
xz — 
Btna Life ........... 2,107,501 97,893 76,424 | 104, 
Connecticut Mutual.. 3,318,329 183,500 110,334 oar He 
Equitable, N. Y...... (971,958 | 2,554,690 | 325,791 65,510 8,995,569 
Home Life of N. Y.. 67,07 76; 4,160 2,000 "132,070 
Manhattan ........... 326,517 52,800 13,694 5,695 316,067 
Massachusetts Mut...} 1,921,354 | 300,431 | 70,350] —-22'098 2,085,595 
Metropolitan ......... 1,413,431 | 1,248,828 | * 2987359 20,548 ”029°870 
Mutual Benefit ...... 4,187,775 | 371, 158,120 | 108,125 4,223108 
Mutual of N. Y.}....| 11,355,175 | 1,119,994 | 406,244 50,400 12'121;908 
National of Vermont. 1,258,016 230, 51,608 4,000 1,343,950 
New England ........ 3,315,631 } 128,465 94,171 56,417 3,275,015 
New York Lifey...... 5,315,671 | 1,060,002 | 223-634 83,289 6,112,485 
Northwestern Mut.j.. 4,229,343 619,500 186,420 58,419 4,630,240 
Penn Mutual ......... 2,205,110 | 632,602 | 99.262 | 23,851 2,553, 666 
Phoenix Mutual....... 920,105 | 159,280 38,192 14,624 "972,868 
Provident L. and T..| 1,052,571 | 202,50 54,347 5,175 1,206, 
Provident Savings... 05, 34,214 6,737 2,000 "273,714 
Prudential ........... 68,400 | 277/334 ee | oe 299'434 
Security Mutual} .... 105,564 89,345 7 ee 181,409 
State Mutual ......... 546,952 | 102,560 21,759 3,888 611,498 
Travelers ......0s0000s 1,417,238 | 169,663 37,445 23,910 ATT, 




















*Includes industrial business. {“‘Paid-for” business only. 
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LIFE INSURANCE BY STATES—Continued. 



























































Insurance | Insurance : Insurance 
7 . Premiums Losses : 
Name oF Company. in Force Written * in Force 
Dec. 31, 1900,| in 1901, Received. | Incurred. Dec. 31, 1901, 
Mai1ne—Cont. $ $ $ $ 
Union Central ....... 514,272 83,719 16,866 2,000 515,491 
Union Mutual ....... 8,268,902 | 1,924,411 3 116,271 9,055,173 
United States ........ 128,100 21,810 2,957 3,000 126,780 
Washington .......... 1,070,770 204,610 42,802 13,526 1,085,011 
TRCUAIG. cicncesees 63,391,255 | 11,946,882 | 2,690,243 | 1,172,730 69,000,412 
Industrial Business. 
Metropolitan ......... 5,825,106 | 3,002,240] .«..... 67,668 6,978,903 
Prudential ....... ware 222,868 594,307 14,363 x 483,542 
Totals ..... <a 6,047,974 | 3,596,547 14,363 69,612 7,462,445 
Ruove Istanp. $ $ $ 3 
4@tna Life .......... - 1,093,376 38,197 30,916 accexei, | _wkaend 
Bankers of N. Y..... 84, 48,100 po: | err 3 
Berkshire ............ 476,810 5,750 13,505 10,540 462,260 
Connecticut General.. 48, 36,000 2,667 1,000 80,350 
Connecticut Mutual.. 1,956,127 104, 35,803 43,477 1,965,097 
Equitable, N. wane 6,319,301 | 1,462,597 227,100 122,545 6,291,602 
Fidelity Mutual...... F 234,187 11,5 6,146 500 211,187 
Home Life of N. Y.. 269,799 50, 9,821 12,000 272,299 
ohn Hancock ...... 429,009 335,500 | * 444,561 5,000 619,509 
BRUGUAR: occccessaee 304,790 403, WO t cece ‘a 650,390 
Massachusetts Mut... 2,715,222 759,850 Pt 3,329,078 
Metropolitan ......... 2,494,810 | 1,286,200 | * 750,252 17,818 3,059,466 
Mutual Benefit....... 1,760,933 191,859 63,122 40, 1,857, 
Mutual of N. Y...... 11,490,088 611,500 1964 372,612 11,508,425 
National of Vermont. 320,280 +545 11,747 11, 302,826 
New England ....... 2,136,038 154,349 800 27,542 2,173,236 
New York Life..... ae 6,568,276 | 1,154,642 237,236 069 6,115,955 
Northwestern Mut... 2,854,679 334, 109,949 56,871 3,043,300 
Penn Mutual ........ 660,000 244,370 29,303 21,475 628,127 
heenix Mutual...... 591,543 170,574 22,980 10,803 687, 
Provident L. and T. 862,350 300 29,413 2,823 959,927 
Provident Savings.... 600,613 180,500 12,513 1,000 043 
Prudential ........... 440,966 481,871 29,875 4,435 813,887 
Security Mutual...... 12,000 27,000 890 2,000 29,000 
State Mutual ......... 1,331,210 253,431 51,568 8,774 1,530,723 
TERVEIEES. oc cscccccces 1,454,112 114,000 33,759 25,436 1,480,682 
Union Central ....... 154,454 123,572 23,465 1,00€ 854,65: 
Union Mutual........ 462,227 31,165 14,636 9,650 492,741 
United States ........ 74,310 10,310 060 1 59, 
Washington ......... 316,578 216,400 15,634 3,147 442,308 
Totals ....... des 47,916,438 | 9,103,732 | 2,228,008 737,727 33,318,921 
Industrial Business. 
i Hancock ....... 9,151,935 | 4,363,278 weaace 119,967 10,177,985 
etropolitan ......... 17,737,337 | 4,514,915 | ...... 222,667 19,212,777 
Providence Life...... 310,711 514,319 6,864 a ,168 
Prudential ...... mace 1,523,483 | 1,343,433 67,636 23,959 1,973,557 
TOME ccccccucde 28,723,416 | 10,735,945 74,500 369,853 31,881,487 
* Includes industrial business. 
Fire Insurance by States 
oa 
NAME AND LOCATION OF Premiums Losses Risks Written | .o 0.3 
Company. Received. Incurred. | and Renewed. | % 2 & 
ass 
ConnecTICUurT. $ $ $ % 
Aachen & Mun., Aix-la-Chapelle. 16,464 6,238 1,484,312 37.8 
FEO, THACHOSE. cc ccccecccccceses 128,849 48,283 15,514,797 37.4 
Agricultural, Watertown......... 18,142 8,893 2,414,782 49.1 
Albany, Albany .........ceeceeeee 5,008 3,684 439,395 73.5 
American, Boston ..........+. aa 11,795 3,993 1,459,088 33.8 
American, Newark ............+. 19,316 6,590 2,206,401 34.1 
American Central, St. Louis.... y 7,214 1,535,583 45.2 
American Fire, Philadelphia..... 20,784 20,580 040,548 99.0 
Assurance Co. of Am., cae 3,732 2,323 512,700 62.2 
Atlas, London ...ccccccccccessves 12,153 1940 1,200,603 65.3 
Boston, Boston .........s.eeeeeee 29,190 10,444 2,968,530 35.7 
British America, Toronto........ 9,439 1,563 814,686 16.5 
Buffalo Commercial, Buffalo..... 5,231 3,151 610,549 60.2 
buffalo German, Buffalo......... 288 3,122 1,462,760 25.4 
Caledonian, Edinburgh .......... 38,707 16,826 3,645,308 43.4 
aa Fire, Concord ........... 4,473 13,027 437,942 | 291.2 
Ca edonian-American, Ne Wivcscs 5,698 692 523,460 12.1 
Citizens, St. Louis............... cl eee 161,250 naae 
Cologne, Cologne .............00- 12,380 6,406 2,447,078 51.7 
Colonial, New York.............. 6,453 6,933 720,760 | 107.4 
Commerce, Albany .............. 3,402 310 335,302 9.1 
Commercial Union, London..... 46,101 18,971 4,450,970 41.1 
Commercial Union, New York.. 7,647 6 356,901 wun 
‘Concordia Fire, Milwaukee...... 6, 5,830 670,204 92.0 
Connecticut, Hartford .......... 53,898 20,397 356,500 | 37.0 
Continental, New York.......... 768 28,531 6,901,840 39.7 
Delaware, Philadelphia aedaaunee 14,986 260 1,441,689 55.1 
Dutchess, Poughkeepsie ........ 9,997 4,268 955,889 42.7 
Eagle, ING WOR ook cacecszcccaxce 12,350 5,035 8,376 40.7 
Equitable F. & M., Providence. 13,276 6,562 1,646,981 41.8 
MEBIG, AURIO! 66000 cenensisccecsnees 3,752 1,890 435, 50.3 
Fire Association of Phila., Phil. 37,370 20,550 4,978,291 54.9 
Firemans Fund, San _Francisco.. 20,989 13,371 2,555,617 63.2 
Fire Ins. Co. of Co. Phila., Phil. 7,153 6,354 942,904 88.8 
Firemens, Newark .........++000. ,609 9,250 2,385,610 44.4 
Franklin, Philadelphia .......... 12,456 4,014 1,199,359 32.2 
German, Freeport, Ill....... eeueé 9,210 1,278 1,087,630 13.3 
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NAME AND LOCATION OF Premiums Losses Risks Written | .° o2 
ComPANY. Received. Incurred. and Renewed. | & 2 a 
“4 a 
Connecticut—Cont. $ $ $ % 
German Alliance, New York.... 5,491 4,308 _ 153,695 78.4 
German-American, New York... 41 18,970 5,454,414 40.9 
Germania, New York............ 43,972 9,685 4,666,476 22.0 
Girard F. and M., Philadelphia. 555 3,173 1,194,980 30.5 
Glens Falls, Glens Falls......... 15,821 3,600 1,764,147 22.7 
Globe and Rutgers, New York.. 3,483 14,508 428,930 | 416.5 
Gran. State Fire, P’tsm’th, N.H. 10,043 6,051 927,560 60.2 
Greenwich, New York........... 29,465 14,691 3,736,036 49.8 
Hamburg-Bremen, Hamburg.... 17,103 937 1,937,138 52.2 
Hanover, New Yosls...ccccccacee 30,482 18,416 3,507,083 60.4 
Hartford, Hartford .............. 129,673 46,30 12,221,076 35.7 
Blame, New Yoti.cccccecccwccces 68,858 28,817 8,593,154 41.8 
Home F. and M., San Francisco. 5,344 96 706,188 ge 
Ranpgesial, LOGGGR. ccccccscccsceus 8,370 7,028 804,806 83.9 
Indemnity Fire, New York...... 3,543 310 418,545 8.7 
Ins. Co. of N. America, Phila.. 126,109 41,046 13,028,449 32.5 
Lafayette, New York............ 10,424 6,126 1,180,858 58.7 
EA LAGU ca cnacudedediacasues 5,755 4,407 730,659 76.5 
Liv. & Lon. & Globe, Liverp’l.. 73,247 48,342 7,873,881 66.7 
London Assurance Corp., Lon.. 23,446 14,236 2,558,396 60.7 
London & Lancashire, Liverp’l. 28,955 10,806 4,268,843 33.8 
Law Union and Crown, London. 1,353 3,369 450,659 | 249.0 
Manchester, Manchester ........ 17,569 10,368 1,560,520 59.0 
Mechs. & ‘Traders, New Orleans 3,939 580 764,914 14.9 
Mercantile F. and M., Boston... 13,383 1,871 1,521,158 13.2 
Merchants, Newark ........... 12,947 848 1,624,942 37.4 
Michigan F. and M., Detroit... 6,367 2,723 619,602 42.7 
Milwaukee Mechanics, Mil...... 12,951 3,559 1,757,402 27.4 
National, Ireland ..ccccccccecccs 39,469 16,410 3,813,534 41.5 
National, Hartford ........cc.ce0s 66,275 13,636 8,607,246 20.5 
National-Standard, New York... 3,728 847 510,108 76.3 
Newark Fire, Newark........... 1,306 2,034 147,978 | 155.6 
New Hampshire F., Manchester 28,217 19,734 3,189,925 69.9 
New York Fire, New York..... 3,047 1,963 529,791 64.0 
Niagara Fire, New York........ 37,441 030 440,438 60.1 
North American, Boston........ 10,696 4,668 1,293,721 43.6 
North Brit. & Mercantile, Lon. 39,234 11,972 5,056,799 30.5 
North Brit. & Mercantile, N.Y. 1,813 16 648,143 9 
Northern Assurance, London... 16,360 13,654 2,371,290 83.4 
Northwestern Nat., Milwaukee.. 16,016 6,830 2,279,338 42.5 
Norwich Union, Norwich....... 380 10,951 4,275,415 34.8 
Northern, New York............ 1,419 189 210,919 13.3 
0 a OS ee 28,028 29,646 5,101,026 | 154.1 
Pelican, New York .<cccciccecses 1,914 385 176,1 20.1 
ROL PME ic cheacdeecaanns 10,922 1,212,045 5 
Pennsylvania, Philadelphia ..... 34,113 11,473 4,230,6 33.3 
Phhewmex, Pceohiwe <<ccoc<cccccccs ’ 6,352 5,151, 22.6 
Pheer, Pastfed ..0.csceccccccs 82,435 43,962 9,567,215 53.0 
te OE oc cccncaaececess 22,308 7,676 2,377,066 34.4 
Prov.-Washington, Providence... 31,131 13,201 3,690,949 42.4 
Prussian National, Stettin ...... 8,672 153 1,010,781 47.9 
queen of America, New York.. 009 890 3,562, 39.3 
eading Fire, Reading.......... 10,270 9,127 1,075,450 88.8 
Reliance, Philadelphia .......... 8,273 2,408 1,190,032 29.1 
Rochester German, Rochester... 13,737 5,819 1,303,989 42.3 
pe a ee 99,696 27,915 13,390,342 28.0 
Royal Exchange, London....... 15,951 13,149 2,007,782 82.4 
St. Paul F. and M., St. Paul.... 9,683 983 1,347,671 40.1 
Scot. Union & Nat., Edinb’gh. 42,583 25,666 5,651,174 60.2 
Security, New Haven ........... 68,579 14,326 6,242,460 24.4 
Springf’d F. and M., Springf’d. 38,594 17,483 3,991,005 45.2 
Spring Garden, Philadelphia.... 16,420 9,360 1,991,096 57.1 
State Fire, England ............ 2, 3,370 393,827 | 152.6 
SMM gh LOMO cadacducaviaaenacaee 26,730 10,593 3,456,607 39.6 
Svea, Gothenberg ....ccccccccece 7,729 641 695, 34.1 
Teutonia, New Orleans ......... 2,799 479 393,113 17.1 
Thuringia Fire, Erfurt .......... 12,586 5,434 1,174,134 43.1 
By errr 21,232 14,808 2,206, 65.0 
Unie, EGG acc cccucacacascce 9,115 7,129 2,396,166 78.2 
Union, Philadelphia ............ 9,075 3,968 1,091,578 43.7 
United Firemens, Philadelphia. 10,915 ,006 1,071,019 36.7 
United States Fire, New York.. 199 2,728 1,286,243 24.3 
Victoria Fire, New York....... 623 2,314 109,835 | 371.4 
Westchester Fire, New York.... 46,142 17,148 4,798,907 37.1 
Western, Pittsburg ........ccee- 743 115 1,401,395 83.2 
Weestees: Taste <n 0 sccnccoccass 30,705 6,573 4,343,315 21.4 
Williamsb’gh City Fire, B’klyn. 32,747 6,402 3,660,613 50.0 
OREN sd cccdacccateasuacnees 2,629,027 1,172,695 307,123,704 44.6 
Mutual Companies. 

Danbury, Danbury .............. 2,237 66 385,255 2.9 
Farmington Valley, Farmington. 56 100 9,000 | 178.2 
PaRUeee GREG ci ccccscccacunes ren °° ‘“etewae 45,850 He 
Fitchburg, Fitchburg ........... 5,190 2,794 430,841 53.8 
Greenwich, Greenwich .......... 318 1 50,226 ade 
Hartford County, Hartford...... 71,657 33,066 10,375,470 46.1 
Harwinton, Harwinton .......... 344 304 109,515 4.0 
UR See ae TTT 3,093 582,681 30.9 
Litchfield, Litchfield ............ 31,894 7,132 1,554.311 22.3 
Madison, Madison .............+ Sere @aasee 153.635 euse 
Merch, and Farmers, Worcester. 8,035 . 700,357 60.4 
Middlesex, Middletown ......... 104,533 46,607 13,968,216 44.5 
Mutual, Norwich .........c.0s00- po) iy 167,015 | .... 
New London, Norwich.......... res 888,084 saue 
Po a eee ee 5,092 5,902 741.151 | 115.7 
Quincy, CRN Fancccuccedanccans 3,008 556 248,625 18.0 
rovidence, Providence ......... 4,700 727 517,450 15.4 
Rockville, Rockville ..........+6. 1,059 126 153. 11.9 
Tolland County, Tolland......... 3,805 22,427 372,137 | 589.1 
Traders and Mechanics, Lowell. 5,251 223 408. 4.2 
Washington, Washington ....... 1,148 2,050 222. 178.5 
Windham County, Brooklyn..... 19,469 21,067 2,122,119 saad 
ROGUE Sc cecanexas wiwndequaks 326,769 151,197 39,205,181 46.2 
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| See | sfg 
NAME AND LOCATION OF Premiums Losses Risks Written | .° 9.2 Nam AND LocaTION OF | Premiums Losses Risks Written | .¢ 2.3 
ComPANy. Received. Incurred. and Renewed. | 5 % 5 ComPANy. | Received. Incurred. and Renewed. | 326 
Pe | a 5 
ConnectTicutT—Cont. $ $ $ % PENNSYLVANIA—Cont. $ $ $ % 
Marine Business. Northern, New York............ 24,912 9,485 2,096,575 38.0 
ce eS ee i aS 58,665 pie North Brit. & Mercantile, Lon.. 262,106 164,791 21,623,459 62.8 
Firemans Fund, San Francisco. aaron. 40,462 ares North German, Hamburg........ 12,940 8,604 939,807 66.4 
Ins. Co. of N. America, Phila... 2,192 10 315,362 5 North River, New York......... 27,551 12,188 3,274,499 44.2 
Maritic, LAGI ...-crocpssesese Se ee 8,584,820 ee Northern Assurance, London.... 98,506 56,609 9,223,392 57.4 
Prov.-Washington, Providence... SS ae 40,132 Sete North Brit. & Mercantile, Lon.. 5,336 4,290 650,919 80.3 
Security, New Haven ........... 27,805 20,316 3,309,321 73.0 Northwestern Nat., Milwaukee... 89,902 27,612 9,553,493 30.7 
North German, New York....... 5,002 1,821 387,623 36.5 
PU iS Siicannrcen See oeess 31,774 20,326 12,348,762 63.9 Norwich Union, Norwich........ 121,388 69,667 10,603,594 57.6 
Orient, Hartford: ......-.2.00.c006 50,509 47,905 5,512,959 94.9 
Palatine, London .....20.0c00e0es 44,493 11,181 4,955,496 25.2 
PENNSYLVANIA. $ $ $ % Pelican, New York .............. 10,998 8,061 765,697 76.9 
Aachen & Mun., Aix-la-Chapelle. 39,748 42,136 2,804,855 | 106.0 Perpetual, Philadelphia .......... a re oe 345,360 Peren 
Po SS eee 373,840 246,187 32,464,713 65.8 Petersburg Savings ............. 5,649 2,695 418,889 47.8 
Agricultural, Watertown ........ 156,196 70,003 15,003,800 44.8 Potomac, Washington ........... 41,044 19,220 7,825,430 46.7 
Albany, Albany .........0.0c0000 23,108 16,212 1,896,649 | 70.1 Phenix, Brooklyn ..............0- 174,005 109,458 16,480,939 | 62.9 
Allemannia Fire, Pittsburg...... 148,400 77,409 15,069,769 | 52.1 Phoenix, Hartford .............0.. 331,933 141,966 29,312,156 | 42.9 
Alfidnce, Lghtign ........2..ss00% 6,561 4,833 846,037 73.6 Phoenix. London, 605 5.06.cceieses. 261,648 224,382 19,741,623 87.3 
American, Boston ............... 25,836 11,061 2,410,604 42.4 Pittsburg, Pittsburg ............ 27,696 17,869 3,022,501 64.9 
American, Newark .........++++0+ 52,942 21,191 5,519,982 40.0 Prov.-Washington, Providence... 93,014 35,225 9,865,994 37.9 
American Central, St. Louis....| * 68,725 28,849 5,210,093 41.9 Prussian National, Stettin....... 57,136 29,73 5,183,952 52.1 
British-American, New York.... 13,557 2,270 1,195,336 16.7 Geem of America, New York... 140,961 62,524 11'902445 44.3 
American Fire, Philadelphia.... 234,577 184,943 20,136,220 78.8 eading Fire, Reading .......... | 87,019 41,815 7,793,269 48.1 
Conestoga, Lancaster ............ 5,341 667 692,401 12.4 Reliance, Philadelphia .......... 45,759 26,925 4,483,876 58.9 
Birmingham, Pittsburg .......... 22,087 11,207 1,877,846 50.7 Rochester German, Rochester... 25,468 19,533 2,190,143 72.6 
Atlas, Louthd Daian se bigsin Shake aoe 42,323 34,558 3,653,813 81.6 Royal, Liverpool ...............- 417,410 264,614 30,536,446 69.5 
British America, Toronto........ 80,354 42,536 6,342,506 52.9 Royal Exchange, London........ 34,874 14,100 2,841,625 45.0 
Ben Franklin, Allegheny........ 137,036 68,944 10,809,004 50.3 Salamandra, St. Petersburg...... 57,622 38,256 4,848,883 66.4 
Buffalo Commercial, Buffalo.... 8,385 5,723 850,879 68.2 Scot. Union & Nat., Edinb’gh.. 213,265 95,643 16,532,394 44.9 
Buffalo German, Buffalo......... 21,272 15,906 2,108,099 74.7 Security, New Haven............ 25,638 11,060 5706, 43.2 
Caledonian, Edinburgh .......... 93,531 56,629 7,085,936 60.5 Skandia, Stockholm ............. 102,847 34,049 10,122,947 33.4 
Capital Fire, Concord ........... 3,425 3,573 355,143 | 104.3 Springf’d F, and M., Springf’d. 216,463 98,319 123,797 45.5 
Camiten, Geteett .....0.csesesces 38,640 11,046 3,136,477 28.5 Spring Garden, Philadelphia..... 94,716 31,169 10,714,954 32.9 
Citizens, Pittsburg .............. 25,302 14,275 2,394,762 56.4 Standard, Trenton .............. 11,542 3,118 381 27.1 
Caledonian-American, N. Y..... 7,095 7,912 522,903 | 111.5 St. Paul F. and M., St. Paul.... 89,116 42,353 8,259,596 47.5 
Citizens, St. Eipuic ........0000.. 93,244 64,136 5,968,233 68.7 State, Liverpool .............008 9,707 4,366 428,343 45.0 
Cologne, Cologne ................ | 62,314 39,958 5,121,802 64.1 SMG, GORUOR osecepcccccrSccetees 145,634 74,437 9,058,269 58.5 
Colonial, New York.............. | 34,248 21,283 2,522,112 61.7 Svea, Gothenberg ............... 31,705 18,335 2,470,763 57.8 
Commerce, Albany .............. 10,453 5,637 932,802 53.9 Teutonia, New Orleans ......... 22,520 11,893 1,722,065 50.0 
Columbia, Jersey City .......... nn ee 190,750 Spies Teutonia, Allegheny ............ 119,218 46,340 9,264,727 38.9 
Commercial Union, Londen..... 152,505 140,042 12,928,321 91.7 Thuringia Fire, Erfurt .......... 91,451 66,715 7,113,948 73.0 
Commercial Union, New York.. 13,090 10,066 1,123,514 76.8 Traders, Chicago .............+- 55,309 44,269 3,866,265 17.0 
Commonwealth, New York...... 24,069 21,836 2,632,270 90.7 Union, Pittsburg ................ 12,476 7,264 1,181,102 56.4 
Concordia Fire, Milwaukee...... 24,161 13,930 1,984,556 57.6 Union, London Me seeeesecccscncce 51,242 18,987 4,528,268 37.1 
Connecticut, Hartford ........... 140,787 87,589 10,731,400 62.2 Union, Philadelphia Raatals naraiseies 46,193 14,559 4,625,733 31.6 
Continental, New York.......... 298,634 190,591 23,880,888 63.8 United Firemens, Philadelphia.. 75,174 31,470 8,225,651 41.9 
Delaware, Philadelphia peed ems ss 146,408 77,648 12,475,807 53.0 United States Fire, New York.. 30,972 14,428 3,166,031 46.7 
SO SS eee 16,036 4,260 1,415,579 26.5 Victoria Fire, New_York........ 5,262 5,252 457,546 97.4 
Erie Fire, Buffalo .........0sess00 25,736 18,088 2,526,425 70.2 Westchester Fire, New York... 140,343 76,163 11,035,559 58.1 
Dutchess, Poughkeepsie ........ 21,085 6,939 1,784,044 32.9 Western, Pittsburg .............. 87,292 43,133 7,184,783 49.5 
tmpire City Fire, New York.... 10,417 4,504 1,251,617 43.2 Western, Toronto ............08. 143,001 87,118 18,352,925 68.7 
Equitable F. & M., Providence. 39,270 15,525 3,515,776 39.5 
Fire Association of Phila., Phila. 371,439 266,594 34,541,315 71.7 WOUMS 3% ciosbensesaccansxtes 12,659,191 7,016,693 1,105,797,731 55.8 
Firemans Fund, San Francisco.. 133,042 57,799 11,517,244 43.4 . 
Fire Ins. Co. of Co. Phila., Phil. 42,522 22,623 3,064,271 53.2 Mutual Companies. 
Firemens, Newark ..............- 55,533 42,384 5,361,948 76.3 Farmers, York, Pa... cesccceeee 173,850 91,765 14,979,680 56.3 
Franklin, Philadelphia ........... 122,046 67,293 8,639,327 55.0 Keystone, Philadelphia ......... 61,576 33,706 7,871,469 52.0 
German, Freeport, Ill........... 108,566 66,954 10,485,745 61.6 Manton, Philadelphia ........... 39,580 17,263 5,132,805 43.7 
German-American, Pittsburg..... 43,895 19,165 3,358,075 43.6 Millers, National, Chicago...... 18,717 4,895 1,229,959 26.2 
German, Pittsburg ............++. 79,110 20,543 7,571,695 25.9 Philadelphia Manfrs., Phila..... 42,732 25,325 5,552,729 51.1 
German Alliance, New York.... 81,455 26,685 7,272,284 32.7 ae 
German-American, New York... 219,975 134,992 19,700,541 61.3 DOS so riuslccreoesoventesee 336,455 172,954 34,766,642 51.4 
German-American, Baltimore.... 25,882 10,051 2,227,070 38.8 ’ , 
Germania, New York............ 135,609 40,909 13,581,901 30.1 Marine Business. 
Girard F. ahd M., Philadelphia. 15,163 38,271 10,167,621 50.9 Miia, HArttOrd asss.ccsssecceess 43,714 17,994 3,002,677 41. 
Glens Falls, Glens Falls.......... 68,035 28,849 6,659,872 42.4 Atlantic Mutual, New York..... 370,452 160,605 60,059,233 43.3 
Gran, State Fire, P’tsm’th, N.H. 19,100 9,681 1,493,612 50.6 British America, Toronto....... : 47,300 8,084,185 48.0 
Greenwich, New York .......... 94,203 48,292 10,264,673 51.2 Brit. & Foreign Marine, Liverp’] 151,856 48,678 57,708,318 32.2 
Hamburg-Bremen, Hamburg.... 98,207 45,898 7,480,545 46.7 Firemans Fund, San Francisco. 14,468 1,503 1,515,453 14.0 
Humboldt Fire, Allegheny....... 72,947 15,130 6, 20.7 Genetal, Dresden .......<.secso0e 9,924 5,204 2,794,524 53.0 
Hanover, New York............. 115,449 71,862 8,767,925 62.2 Greenwich, New York.......... 855 185 87,053 22.0 
Hartford, Hartford .............- 515,622 291,482 36,467,308 | 56.5 Home Mutual, San Francisco... i aoe 202,558 weve 
Home, Baltimore ..............++ 12,665 8,634 1,131,602 68.1 Ins. Co. of N. America, Phila.. 279,743 160,000 44,914,034 54.6 
Home, New York.............+5+ 467,345 334,545 52,458,806 71.6 London, London .............44- . 52,445 16,212,093 77.2 
Home Mutual, San Francisco... 49,040 13,350 4,199,016 27.2 Mannheim, Mannheim .......... 30,749 11,191 7,882,107 36.5 
Indemnity, New York........... 14,422 9,977 1,192,000 69.1 Marine, London ................. 16,275 7,461 16,751,007 46.1 
Ins. Co. of N. America, Phila... 573,872 264,178 47,056,445 46.0 Prov.-Washington, Providence. . 7,045 9,163 558,087 | 131.0 
 arety Philadelphia .......... 35,370 12,976 3,453,220 36.9 Royal Exchange, London........ 8,287 13,212 3,220,344 | 159.0 
ings Coutity, Brooklyn......... 11,659 11,483 932,243 98.4 St. Paul F. and M., St. Paul.... 30,494 12,948 3,017,246 42.6 
Lafayette, New York............ 47,110 30,106 4,002,600 | 63.9 Union Marine, Liverpool ....... 11,170 40,075 485 | 362.0 
Law Union and Crown, London. 12,577 9,804 1,044,512 77.9 United States Lloyds, N. Y..... 55,854 29,562 13,818,387 53.0 
Liv. & Lon. & Globe, Liverp’l.. 399,628 285,938 33,387,499 71.5 Western, Pittsburg .............. ee ee eee 39,832 aint 
London Assurance Corp., Lon.. 67,858 31,349 5,560,768 46.1 Western, Toronto ............... 1,218 2,500 , 207.0 - 
London & Lancashire, Liverp’l. 67,195 36,405 6,100,385 54.1 
Lumbermans, Philadelphia ...... 38,726 16,838 4,468,153 43.4 ONAN Sed vecewacncouereuscnc 1,205,287 620,026 240,795,913 51.4 
Manchester, Manchester......... 88,806 53,404 6,676,172 60.1 
Mechanics, Philadelphia ........ 38,283 15,482 3,387,980 40.4 Ruope Isianp.* $ $ $ % 
Mechs. & Traders, New Orleans. 25,345 10,448 2,161,190 | 41.2 Aachen & Mun., Aix-la-Chapelle. 3,007 63 191,160 2.0 
Mercantile F. and M., Boston... 31,517 7,978 2,830,674 | 25.3 fBtna, Hartford ..............45. 47,681 9,835 7,163,057 | 20.6 
Merchants, Newark ............. 16,633 87,375 6,761,296 | 47.4 Agricultural, Watertown ........ 12,116 11,447 1,354, 94.5 
Monongahela, Pittsburg ........ 16,453 9,591 1,315,647 58.2 Albany, Albany .............0000- 1,355 175 120,580 12.9 
Michigan F. and M., Detroit.... 17,800 17,212 1,857,544 96.7 American, Boston .............+. 5,000 2,300 600,220 46.0 
Milwaukee Mechanics, Mil...... 75,574 26,176 6,211,371 | 34.6 American, Newark ............... 21,529 7,265 2,597,559 | 33.7 
Milwaukee Fire, Milwaukee..... 12,832 5,701 1,130,295 | 44.4 American Central, St. Louis..... 4,765 494 : 10.3 
National Union, Washington... 5,340 1,081 432,203 | 20.2 American Fire, Philadelphia..... 10,953 7,022 845,627 | 64.1 
Nassau Fire, Brooklyn .......... 9,622 1,261 1,006,145 | 13.1 Assurance Co. of America, N. Y. 2,018 833 273, 41.2 
National, Hartford .............. 278,306 133,748 25,889,663 48.0 Atlas, London ...............006. 4,846 8,509 316,556 | 175.4 
National, Allegheny ............. 80,688 27,943 9,166,919 34.6 Boston Marine, Boston .......... 17,821 9,916 1,422,792 55.6 
Newark Fire, Newark ........... 7,188 2,870 522,780 | 39.9 British America, Toronto........ 5,669 8,664 762,863 | 152.8 
New Hampshire F., Manchester. 115,971 80,127 11,017,522 | 69.0 British-American, New York.... 1,896 1,317 169,796 | 69.4 
National Union, Pittsburg....... 70,881 20,520 6,403,615 | 28.9 Buffalo Commercial, Buffalo .... 2,662 ; 270,075 | 56.5 
New York Fire, New York...... 19,747 10,922 1,973,618 | 55.3 Buffalo German, Buffalo ......... 9,133 336 1,140,969 3.6 
National, Dublin ................ 100,279 63,084 8,861,930 | 62.8 Caledonian, Edinburgh .......... 8,330 3,894 638, 1 46.7 
Niagara Fire, New York........ 101,332 49,7 8,121,173 49.1 
* Figures for Rhode Island are gross, 
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FIRE INSURANCE BY STATES—Continued. 


FIRE INSURANCE BY STATES—Continued, 
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j ow wo @ 
| o-g . ; oss 
NAME AND LOCATION OF Premiums Losses Risks Written | °o 3.3 Name AND LOCATION OF Premiums | _ Losses Risks hae 2 + 
Company. Received. Incurred. | and Renewed. | 5 2 & Company, Received. | Incurred. | and Renewed. a8 = 
eos a 
a 
RuHopE Istanp—Cont.* $ ai : %o, ieee ee $ $ $ % 
ian- i J 5 , 71. Jutua om 3 
a eee x Oi6 4,287 932167 | 142.1 American, Providence ..+..+++++ 128,187 18,371 15,398,338 | 14.3 
Cithzene: St, Picante 5305s -nscees 4,904 3,560 598,030 | 72.6 Arkwright, Boston .... «s 78,909 3,734 10,291,068 as 
Colonial, New York ............. 4,832 2,411 646,574 49.9 Aquidneck, Newport .... 3,854 1,290 926 | 33. 
Commerce, Albany .............. | 8,999 2,103 | 367,243 | 70.1 Blackstone, Providence ...... 281,928 9,288 34,488,010 3.2 
Commercial Union, London..... 8,553 3,731 | 1,128,957 43.6 Boston Manufacturers, Boston.. 96,500 2,958 12,741,511 oe 
Commercial Union, New York.. P| | 19,250 | .... Cambridge, Cambridge .......... 4,938 1,252 304,684 | 25. 
Connecticut, Hartford ........... | 14,418 4,964 | 1,360,200 34.4 Cotton & Woolen Mfrs., Boston. Cae i 8 =. éwaeas 668,171 ar 
Continental, New York.......... | 35,152 | 14,145 | 3,060,544 | 40.2 Dorchester, Boston ............-- 7,164 1,385 430,559 | 19. 
Delaware, Philadelphia .......... 5,636 1,128 | 542,130 | 20.0 Enterprise, Providence ......... 128,780 18,508 15.454,312 14.3 
Dutchess, Poughkeepsie ......... 2,947 1,590 | 447,316 | 70.7 Fall River Mfrs., Fall River.... 26,927 779 3,472,447 2.8 
Equitable F. & M., Providence.. 24,695 13,666 | 3,977,084 | 55.3 Firemens, Providence ........... 460,445 13,949 57,272,651 3.2 
Pe, OME: 60 ecccicceccceciesezs 428 3,465 | 88,050 | 808.8 Fitchburg, Fitchburg ........... 5,152 972 365,667 18.8 
Fire Association of Phila., Phila. 15,623 6,021 | 1,764,122 | 38.5 Franklin, Providence ........... 8,679 837 1.066,275 9.6 
Firemans Fund, San Francisco.. 7,757 510 | 905,170 | 6.5 Holyoke, Salem. ....ccccscccecece 3,572 367 227,578 10.2 
Fire Ins. Co. of Co. Phila., Phil. 4,401 1,883 | 492,599 | 42.7 Hope, Providence ........++++++. 225,969 110,896 28,510,509 44.6 
Firemens, Newark ............... 4,110 988 | 462,535 | 24.0 Industrial, Boston .............. 2,940 | «a. 344,188 sess 
Franklin, Philadelphia .......... 4,871 2,536 | 468,646 | 52.0 Manufacturers, Providence ..... 205,878 7,219 27,423,510 3.5 
German, Freeport, Ill............ 2,101 18 292,350 | 8 Mechanics, Providence ......... 140,750 4,413 18,760,581 3.1 
German Alliance, New York..... 12,463 6,638 | 1,667,458 | 27.4 Mercantile, Providence ......... 147,973 77,720 17,036,643 52.5 
German-American, New York.... 36,497 10,385 | 4,120,537 | 28.4 Merchants, Providence .......... 140,443 4,968 16,964,155 3.4 
Germania, New York ........... | 7,399 1,596 | 730,261 | 21.5 Merch, & Farmers, Worcester.. 7,989 1,088 550,594 12.1 
Glens Falls, Glens Falls.......... 3,778 182 | 401,249 | 4.8 Metal Workers, Providence..... 21,197 9,787 2,349,126 | 46.1 
Gran. State Fire, P’tsm’th, N. H. 5,249 1,643 | 883,879 | 31.3 Narragansett, Providence ...... 107,268 40,444 12,109,246 2.0 
Greenwich oC re 9,728 2,389 | 1,020,264 | 24.5 Paper Mill, Boston ............. 4,588 24 646,000 5 
Hamburg-Bremen, Hamburg .... 17,654 3,895 | 2,160,639 | 22.0 Patrons F. Relief, W. Kingston. SS eer _ 123,325 wees 
Hanover, New York............. 18,365 5,996 | 3,253,917 | 32.6 Pawtucket, Pawtucket .......... 66,380 29,625 5,003,649 | 44.6 
Hartford, Hartford .............. 36,200 30,203 4,071,184 | 83.4 Providence, Providence ......... 51,049 15,003 5,383,586 | 29.3 
Home, New York ..........ese0es 36,849 5,390 4,171,283 | 14.6 Quincy, Quincy ........-seeeeee 1,608 43 103,200 2.6 
Home F. and M., San Francisco. 3,406 213 389,246 | 6.2 Rhode Island, Providence....... 290,853 9,330 36,468,375 3.2 
Imperial, London ............+64 3,854 1,746 336,986 | 45.3 Rubber Manufacturers, Boston. 4000 | anes i eeee 
Indemnity, New York............ 799 48 94,496 6.0 State, Providence ............... 463,499 13,628 55,751,052 2.9 
Ins. Co. of N. America, Phila.... 36,184 13,526 3,406,111 37.3 Tiverton & Lit. Comp., L. Com. 753 3 138,133 4 
Law Union and Crown, London. 1,196 212 131,695 17.7 Traders & Mechanics, Lowell... 6,981 1,001 9 101286 15.6 
Liv. & Lon. & Globe, Liverp’l.. 59,719 29,748 6,522,826 | 49.8 Union, Providence ......+.+.++++ 36,209 | 11,305 3,609,706 | 31.2 
London Assurance Corp., Lon... 13,279 4,910 1,271,460 37.0 What Cheer, Providence ....... 262,685 112,466 33,093,143 42.8 
London & Lancashire, Liverp’].. 1, ; yi — ie Worcester Manfrs., Worcester.. 31,936 370 170, 2 
Manchester, Manchester .... a 6,65: 757 891, ‘ ‘ 
Mechanics, Philadelphia ......... 3,274 1,295 314,790 | 39.5 FORME fice cose chnansecesncess 3,436,590 511,848 422,044,997 | 14.9 
Mercantile F. and M., Boston... 4,599 38 480,090 8 | 
Merchants, firrark pempaggce eens rer ue pg oe say | | 
Milwaukee echanics, | ee “ i ‘ pga 
National, Hartford ............-- 18,914 6,586 3,002,267 | 34.8 Figures for Rhode Isiand are gross. 
oe ee “a” ig on Be P be ; peo a4 = 
National Assurance, Dublin..... 4 188 369, , ’ 
New Yor ire, New York...... a \ i . 
Niagara Fire, New York....00.2. 18,304 8,209 2,194,400 | 45.3 THE VERY BEST, 
Nort merican, Boston........ 3, 76, : . . 
North Brit. and Mercantile, Lon.| 15,308 4,284 2,000,018 | 27.6 Send six cents in postage stamps, to cover bare cost, for sample sheets, 
North Brit. and Mercantile,N.Y. 1,000 121 683,598 1.2 with prices and explanations, to 
nt ee a oo -** 4 i ee + 
orthwestern Nat., ilwaukee.. iii) 4 a 2 
Norwich Union, Norwich........ 11,134 2,746 1,400,480 | 24.6 »HE SPECTATOR COMPANY, - 95 WILLIAM Street, New Yore 
Oetenk, Mattlord .occccsccrcecsecs 3,729 2,308 681,085 61.9 — 
—_—. gg sebeta’ eeeccoee wan 8 a 1 oy at : ieee Bing 
ennsylvania, iladelphia ..... s 3, .634, 2.5 _ ’ 
Phenix, Brooklyn .......0..+005.. 17,561 5,311 2,908:727 | 30.2 Underwriters Supplies 
Petre: TIBPUOEE: ccccscescvccseses 18,094 8,173 2,212,014 45.1 
a, London apeereas tnnasad fe im mp e- Z 
rov.-Washington, Providence... D, s -701, j 
Prussian National, Stettin....... 6,009 1,153 814,738 | 19.1 CATATOGU BS 
_—— of America, New York... 10,079 3,008 1,245,275 29.8 
eading Fire, Reading .......... 2,605 3,300 197,621 | 126.7 1902 
Reliance, Philadelphia ........... 1,326 1,669 175,701 | 125.9 
agg hoe Rochester... vn one same a ) 
oyal, Liverpool ............. “a i A 884, ; 
Royal Exchange, London........ 9,786 2.033 1,062,227 | 20.7 UNDER WRITERS OFFICE SYSTEMS 
St. Paul F. and M., St. Paul..... 3,913 ,514 3,985 38.7 i 
Scot. Union & Nat., Edinb’gh.. 19,488 10,543 4,029,394 54.1 
Security, New Haven ........... 4,990 1,437 465,579 | 28.7 Now REapy FoR DISTRIBUTION. 
Skandia, Stockholm ............. 5,719 1,848 1,136,587 32.3 
ere. = ages Seeme *r ae os ss ADDRESS 
prin arden, iladelphia.... 4 526 : 1 
ie, RMI oveiesnvacksacsccec 12/396 8,645 1,334,947 | 69.7 Supply Department 
F ten ving gy Re weteeie<laceeva rt oan pe a 
eutonia, New Orleans .......... A 5 499,156 rit 
Thuringia Fire, Erfurt.......... 4,552 3465 379,193 | 76.1 THE GLOBE-WERNICKE CoO. 
VOUEEG, CICERO. ceccsccicsensawe 5,855 5,264 439,406 89.8 
Usted, “LORded oe ccc ccocesvences 6,344 3,959 922,043 62.4 CINCINNATI 
Union, Philadelphia ............ 3,817 2,082 528,279 54.5 
United Firemens, Philadelphia.. 5,408 4,690 465,489 86.6 
United States Fire, New York.. 1,733 4,108 930,407 53.1 
Victoria Fire, New York......... 422 “a 59,392 a 
Westchester Fire, New York.... 11,494 1,976 1,017,225 | 17.2 Texas. 
Western, Pittsburg ............. 2,320 1,388 255,915 59.7 
Western, Toronto .............02- 8,749 4,709 558,956 53.8 ‘ 
Williamsb’gh City Fire, B’klyn. 6,620 1,333 625,449 20.1 Prosperity. 
} 
UE due 83 oe vee tedacetcces 1,102,020 471,322 132,656,656 42.7 
| . 
Sabie Diiaanie | Liberal Renewal Contract. 
ceoge ee wees) pone ed 4,310 ‘ — 52.0 
rit, oreign Marine, Liverp’ An yh ere ,816,664 ars ; 
Equitable F. & M., Providence.. 1,757 716 443,445 | 40.7 Northwestern Mutual Life Ins. Co 
Home, New York........... eee i Si rere 100,300 “Kae 
ag r * America, Phila... aoe me uae ena f d thi ‘1 h ib 
Marine, London...........cececes P 3 ,779, 74.9 
Prov.-Washington, Providence...) 65,258 30,827 7:701.248 | 47.2 The above quartette o ie things wi ae contribute 
Security, New Haven ........... 4,990 1,437 465,579 28.8 to your future success if you contract with 
ROURA - scien bi sccveserees vace 91,898 40,195 13,320,526 | 43.8 
| . 














LEE & LEE, General Agents 
* Figures for Rhode Island are gross. DALLAS, - - - - TEXAS 
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ORGANIZED 1869. 


BANKERS LIFE INSURANCE GOMPANY 


OF THE OITY OF NEW YORK. 
RICHARD MORGAN, President. 





EDWARD D. BUTLER, Ist Vice-Prest. 
EpwArRD T. Hutst, 2d Vice-Prest. 


Cuas. S. GAUBERT, Secretary. 
JAMEs DENNISON, Treasurer. 


HOME OFFICES: 
National Bank of Commerce Building, 
No. 31 Nassau Street, NEW YORK CITY. 








Its ‘Savings Bank” forms of Policies Combine all of the advantages of 
both Life Insurance and Investment. 





Lite Insuxance at Cost. Full Information Furnished upon Request. 





WANTED-—Reliable Agents Only. 
Apply to DEXTER L. STONE, Supt. of Agents, 
3r Nassau STREET, New York. 


BROKERS AND AGENTS: 


PLACE YOUR BUSINESS WITH 


MARYLAND 
GASUALTY COMPANY. 


zo 
wo 
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Pa 
>™ 
22 
Q 
mm 





(Liability, Boiler, Elevator, Sprinkler Leakage, Plate Glass, Acci- 
dent and Health. ) 


Its Policies are not troublesome to renew, for it gives best value in 
every instance, 


We especially solicit your 


PERSONAL ACCIDENT and STEAM BOILER BUSINESS. 
JOHN T. STONE, President, 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY ist, 1901. 
Assets held in the U. S. for the special protec- } 7, 1 87,7 1 5.0 1 


9 tion of its American Policy Holders. 
4,703,671.36 


Liabilities, .. .. .. 
- $2,484,043,65 


Net Surplus, . . . . 
AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 
GEO. M. COIT, Asst. Mgr. N. Y. 


Dept. 
C. F. SHALLCROSS, Mgr. N. Y. Dept.  FRED’K W DAY, 2d Asst, Mer. N.Y. Dept. 
All at No. 50 Wall Street, New York City. 











Provident Lifeand Trust Co. 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 10, 15, 20, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of instaliment policy for the 
continued payment to the widow, if she should survive the installment 
period, of a yearly amount equal to the installment. 


+ In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 
holders, the Provident is unexcelled. 





Incorporated 1860 


HOME 
INSURANCE COMPANY 


NEW YORK 


LIFE 





GEORGE E. IDE, President 


ET ii ciitescininerainccenininianinticssuiciiuice $1 3, 370,862.75 
Dividend Endowment Fund.............s.sssseeees 856,819.00 
I IIE Ciiseiteinerisiinccisnveswncnassiiisiiaaaas 100,000.00 
NN icrannieaibiecckeosncninasviibcnsinsesinesionthinties 1, 310, 131.57 


kg Ee «=» 59,646,669.00 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - -~ - 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS, 





CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, - + CHICAGO, ILL 
MARSHALL & McELHONE, Managers, 











